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All Product Labelling Disclosures

L&T Financial Services
Mutual Fund

—

Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund® - An open ended debt scheme investing in overnight securities:® Reasonable returns with lower volatility and higher liquidity over short
term e Investment in debt and money market instruments with overnight maturity

L&T Liquid Fund® - An open ended liquid scheme: ® Generation of reasonable returns while maintaining safety and superior liquidity over short term
* Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Riskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund® - An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 3 months to 6 months (please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:
e Generation of reasonable and stable income and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Short Term Bond Fund (Formerly known as L&T Short Term Opportunities Fund)® - An open ended short
term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year to 3 years
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:

 Generation of regular returns over short term e Investment in fixed income securities of shorter term maturity.

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ® Generation of reasonable returns over short to
medium term e Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® - An open ended debt scheme investing in money market instruments:
Generation of regular income over short to medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal will be
at moderately low risk

L&T Banking and PSU Debt Fund® - An open ended debt scheme primarily investing in debt instruments of banks, public sector
undertakings, public financial institutions and municipal bonds: e Generation of reasonable returns and liquidity over short term
o Investment predominantly in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions and municipal corporations in India
L&T Low Duration Fund (Formerly known as L&T Short Term Income Fund)® - An open ended low duration debt
scheme investing in instruments such that the Macaulay duration of the portfolio is between 6 months to
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s
e Generation of reasonable returns over short to medium term e Investment in fixed income securities and money market instruments

L&T Credit Risk Fund (Formerly known as L&T Income Opportunities Fund)® - An open ended debt scheme predominantly investing in AA and below
rated corporate bonds: e Generation of regular returns and capital appreciation over medium to long term e Investment in debt instruments(including
securitized debt), government and money market securities

L&T Flexi Bond Fund® - An open ended dynamic debt scheme investing across duration: ® Generation of reasonable returns over medium to long term e
Investment in fixed income securities

L&T Triple Ace Bond Fund?® - An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds: ® Generation of regular and
stable income over medium to long term e Investment predominantly in AA+ and above rated corporate bonds and money market instruments

L&T Gilt Fund® - An open ended debt scheme investing in government securities across maturity: ® Generation of returns over medium to long term e
Investment in Government Securities

L&T Resurgent India Bond Fund (Formerly known as L&T Resurgent India Corporate Bond Fund)® - An open ended medium term debt scheme
investing in instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please refer to page no. 17 under the section
" Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#: ® Generation of income over medium term e Investment primarily in debt and
money market securities

12 months
Duration)#:

Rriskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund€ - An open ended equity scheme investing across large cap, mid cap, small cap stocks:® ® Long term capital growth  Investment
predominantly in equity and equity-related securities

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit: ® Long term capital growth
Investment predominantly in equity and equity-related securities

L&T Large and Midcap Fund (Formerly known as L&T India Special Situations Fund)® - An open ended equity scheme investing in both large cap
and mid cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related securities, with minimum allocation of at least 35%
each to large cap and mid cap companies

L&T India Large Cap Fund® - An open ended equity scheme predominantly investing in large cap stocks: ® Long term capital appreciation ® Investment in
equity and equity related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks
L&T India Value Fund - An open ended equity scheme following a value investment strategy:® ® Long term capital appreciation ® Investment predominantly
in equity and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Dynamic Equity Fund - An open ended dynamic asset allocation fund®:  Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)?® - An open ended hybrid scheme investing predominantly in equity and equity
related instruments:  Long term capital appreciation and generation of reasonable returns e Investment in equity and equity-related securities and debt
and money market instruments.

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:® ® Generation of regular income by predominantly investing
in arbitrage opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity related
instruments. ® Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Conservative Hybrid Fund (Formerly known as L&T Monthly Income Plan)® - An open ended hybrid scheme investing predominantly in debt
instruments: ® Generation of regular income over medium to long term e Investment in debt, equity and money market securities

L&T Focused Equity Fund - An open ended equity scheme investing in maximum 30 stocks in large, mid and smallcap companies: ® Long term capital
appreciation e Investment in a concentrated portfolio of equity and equity related instruments of maximum 30 stocks.

Riskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund® - An open ended equity scheme predominantly investing in mid cap stocks:  Long term capital appreciation e Investment primarily in
midcap equity and equity-related securities

L&T Infrastructure Fund® - An open-ended equity scheme investing in infrastructure sector: ® Long term capital appreciation e Investment predominantly in
equity and equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund?® - An open-ended equity scheme predominantly investing in small cap stocks: ® Long term capital appreciation ® Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small
cap stocks); and foreign securities

L&T Business Cycles Fund?® - An open—ended equity scheme following business cycles based investing theme: ® Long term capital appreciation  Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic
allocation between various sectors and stocks at different stages of business cycles in the economy

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price.

€L&T Tax Saver Fund is merged with L&T Equity Fund.
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L&T Financial Services
Market Review Mutual Fund

—

Equity Market Review

Indian equity market witnessed a sharp rally in month of March as opinion polls continued to indicate the possibility of current government retaining power and de-escalation
in geopolitical tension between India and Pakistan. Nifty and Sensex ended with (+7.7%) and (+7.8%) returns, respectively.

Global markets remained volatile despite easing US-China trade tensions. China industrial output growth came at a 17-year low. Worldwide, FTSE 100, Euro Stoxx, Hang
Seng and Dow Jones gained between 1-2.5%. Nikkei slipped around 1%.

MSCI Emerging market underperformed Indian domestic market with (+0.7%) returns. MSCI AWI Index ended with (+1.3%) returns. BSE Midcap and Smallcap indices
outperformed its larger peers with a rise between 8-10%.

Sector Performance

March was a breadth of fresh air as all sectors ended positive. Real Estate was the top performer with (+15.7%) return. Banking, Power, Oil & Gas, Capital Goods, Metal,
Healthcare and Consumer Staples gained between 3-14%.

Institutional Activity

Fil continued its February buying momentum in March to record inflows of $4.8 bn, taking YTD total to $7.1 bn. Domestic investors continued to be sellers for second
consecutive month with $2 bn outflows taking its YTD tally to $1.8 bn outflow.

Macroeconomic Overview

Manufacturing PMI rose to a 14-month high of 54.3 in Feb vs 53.9 in Jan. Services PMI rose to 52.5 in Feb vs 52.2 in Jan. IIP for the month of January 2019 fell to 1.7% vs
2.4% in December CPI inflation stood at 2.57% in Feb vs 1.97% in Jan 2019. WPI rose to 2.93% in Feb vs 2.76% in Jan.

Current account deficit widened to 2.5% of GDP in the third quarter of the current fiscal from 2.1% a year ago. Exports rose 2.44% to $26.67 billion in February from a year
earlier, while imports were down 5.41% to $36.26 billion.

Outlook

Nifty with 15.2% returns ended FY19 on a strong note as March 2019 was one of the best performing months in last three years. Strong Fll flows, supportive global backdrop
and rising possibility of current government retaining power sparked a rally. FY19 was a volatile year, driven by worries over global slow down, trade war between US China,
concerns over crude prices and geopolitical tension with Pakistan.

Equity as an asset class was volatile across global markets. We expect CY19 to be a year of elevated volatility and essentially a story of two halves given the impending big
event of general elections. After lukewarm four years, earnings appear set for a recovery, especially led by banking as credit growth picks up, moderation in fresh slippages
and lower credit costs.

In an election year, we expect political spending to act as a quasi-stimulus for consumption-oriented sectors. Indian economy is showing signs of recovery from the cyclical
and structural bottlenecks witnessed over the past two years as reflected in data and with improving corporate earnings.

We can expect the economy to recover gradually in CY2019 as GST related disruptions smoothen. Weak monsoon could lead to muted rural demand and is an indicator to watch
out for. We continue to remain positive on India growth story from medium to long term prospective and continue to stay invested in companies with strong and able management.

Debt Market Review

Indian sovereign bond posted 5 bps fall to 7.35% in the month on March from 7.40%. RBI would launch an auction to buy dollars’ worth $5 billion on April 23 to infuse
liquidity into the system. This is the second FX swap after the success of the first FX-Swap conducted by RBI for $5 billion in the month of march.

The government will also introduce new seven-year benchmark government security and may extend 15-19 years gilt maturity bracket to 15-24 years. For FY20, the Centre
had pegged gross market borrowing at a nine-year high of Rs 7.1 lakh crore and net borrowing at Rs 4.73 lakh crore.

Market Performance

The 10-year benchmark G-Sec yield closed at 7.35%, down by 5 bps from its previous close of 7.40% while that on the short-term 1-year T-Bill ended 12 bps lower at 6.55%.
In the corporate bond segment, yields fell across the yield curve over the month.

The 10-year AAA bond yield ended 35 bps lower at 8.30%, while the short-term 1-year AAA bond yield ended 50 bps down at 7.50%.

The spread between 1-year and 10-year AAA bond widened. Within the short term segment, yield on 3-month commercial paper (CP) was down 40 bps to 7.10% while
1-year CP yield was down 70 bps at 8.0%.

Outlook

The month of March saw yields on G-Sec trading in the range of 7.27% - 7.40%. While the yields on the longer end AAA corporate bonds came down significantly from
8.55% to 8.20% ahead of the policy with reduced supply expectations, the yields on the 10year Gilts remained range bound as supply concerns through the year, lower
expected OMO purchases with the announcement of 2 USD- INR swaps of $5 bin each, higher crude oil prices and fiscal slippage weighed on the markets.

The MPC as widely expected reduced repo rate by 25bps from 6.25% to 6% while keeping the stance of the policy “neutral”. 4 members voted in favor of a cut whereas the
other 2 members voted for a status quo. The rate cut is against the backdrop that output gap remains negative and there is a need to strengthen domestic growth impulse
by spurring private investment.

Post policy 10 year gilts moved up by 10 bps from 7.22% to 7.33% as the broader market went into the policy with an expectation of stance change to accommodative
over and above the 25 bps cut.

Going forward we remain positive on our outlook for interest rates to move lower but the timing and the quantum remains a question mark that the MPC has now delivered
back to back rate cuts. Factors that we think are favorable toward a further rate cut in this cycle are:

- US Fed moving towards an extended pause along with other Central banks

- Global interest rate backdrop being supportive

- Oil prices staying range bound

- Domestic growth slowdown with CPI inflation

- RBI Policy being more pro-growth (compared to earlier)

Investment Strategy

With the 25 bps rate cut and RBI providing sufficient liquidity through OMO purchases, FX swaps and term repos, short end rates have come down significantly in the first
week of April from 7.8%-8.3% in the 1 -3 year segment to 7%-7.50%. Still the 1-3 year AAA corporate bond segment offer good carry over the repo rate.

At the longer end of the curve, despite a positive fundamental outlook for interest rates, near term technical factors such as demand supply mismatch may keep longer end
yields volatile and elevated. The corporate bond curve is very steep with the difference in yields between 10 year and 5 year paper of the same issue is at 60 bps. Hence,
from a medium term perspective, we believe the longer end of the AAA corporate bond curve is an attractive investment opportunity, with spreads in the 80-120 bps range
versus the historical average of 50-60bps.

Finally, while credit risk funds have witnessed turbulent times, given the IL&FS as well as NBFC / HFC scare and recently the loan against shares triggers, none of our funds have
any kind of exposure to IL&FS and its SPVs and we have zero exposure to any kind of loan against shares NCDs. We believe that spreads offered by such funds are actually
very attractive compared to the past. It is in times of such risk aversion, that issuers are forced to pay higher rates, which compensate adequately for their underlying credit
risks. Well managed funds, with a majority of exposures in the AA segment, offer a good risk- return tradeoff.

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient
should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation
to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular
needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax
and financial advisors before investing.



L&T Equity Fund L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on March 29, 2019) g Industry Net Industry Net
Dividend Option - Regular Plan  30.202 Assets Assets
Growth Option - Regular Plan 82.466 E.QU|TY & ERUlTY_ R.ELATED Graphite India Limited 0.88%
el @l - Bzt e 34345 Listed/Awaiting Listing on the Stock Exchanges Swaraj Engines Limited 0.02%
) - ’ Banks WIM Plast Limited 0.01%
Growth Option - Direct Plan 86.090 ICIC] Bank Limited 7.06%  Petroleum Products
Volatility Measures*: HDFC Bank Limited 6.51%  Reliance Industries Limited 420%
Standard Deviation 12.50% ?Xis Ba”kkUTiTeg 3-47"?1 Savita Qil Technologies Limited 0.03%
tate Bank of India 2.84%  Retailin
R-Squared 0.94 9
Betj 093 Kotak Mahindra Bank Limited 2.17%  Future Retail Limited 2.81%
Sharpe Ratiod 0'52 Indian Bank 1.76%  Future Lifestyle Fashions Limited 0.82%
xS, P ICRA MFIE ’ IDFC First Bank Limited 130%  Telecom - Services
ource: o L
#Risk free rate assumed to be 6.30% Software ) . Bharti Airtel Limited 2.01%
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 4.14%  Gas
Infosys Limited 3.18%  GAIL India Limited 1.48%
Date of Inception : HCL Technologies Limited 2.53%  Aegis Logistics Limited 0.45%
Regular Plan May 16, 2005 MphasiS Limited 1.46%  Industrial Capital Goods
Direct Plan January 01, 2013 Oracle Financial Services Software Limited 1.38%  Bharat Electronics Limited 1.12%
Consumer Non Durables Apar Industries Limited 0.59%
Total Expense Ratio* : 2.14% (Regular) ITC Limited 2.92% ' L
) . Skipper Limited 0.22%
_ N 1.31% (Direct) Colgate Palmolive (India) Limited 1.84%  Media & Entertainment
- Including Additional Expenses, B30 charges and GST on Hindustan Unilever Limited 1.82%  Sun TV Network Limited 1.53%
MEREEEMEL ez Asian Paints Limited 1.51%  Fertilisers
- Total Expense Ratio is as on the last business day of the month . . ’ . L
Portfolio Turnover : 0.5056 Construction Project Coromandel International Limited 1.49%
i ' ’ o Larsen & Toubro Limited 5.69%  Transportation
Options Growth and dDOIV[IJ?i?)r;d. Ashoka Buildcon Limited 0.97%  Future Supply Chain Solutions Limited 0.97%
offers Payout and [?Chtnz Electric & Engineering Company 0.33%  Container Corporation of India Limited -
Reinvestment facilities. Flir:;ce Ferrous Metals
z\lllr:lr;:;r;)um Application size 5,000 per application Housing Development Finance 362% #A?hgiasTtLra iee;mless Limited 0.81%
Corporation Limited : ata Steel Limitex -
Additional Investment 1,000 per application Cholamandalam Investment and Finance Company 1649 Auto Ancillaries
Minimum Redemption Size %500 or 50 units Limited . ' Tube Investment of India Limited 0.76%
- ICICI Prudential Life Insurance Company o
Fund Manager Mr S. N. Lahiri and Limited 0.86%  Paper o
Mr. Karan Desai General Insurance Corporation of India 0.63%  West Coast Paper Mills Limited 0.50%
(w.e.f. Feb 2, 2017) Cement Auto o
(for investments in The Ramco Cements Limited 2.71%  BajajAuto L'm'ted_ ) 0.02%
sl S ULz Ambuja Cements Limited 1.09%  Hero MotoCorp Limited 0.02%
Benchmark S&P BSE-500 TRI Index Grasim Industries Limited 1.05%  Mahindra & Mahindra Limited )
Monthly Average AUM R In  2,637.01 Century Textiles & Industries Limited 1.03%  Pesticides o
Crs) The India Cements Limited 0.73%  Sharda Cropchem Limited 0.02%
Month end AUM  In Crs) 2,712.94 Pharmaceuticals :;EIERENCE SHARES 97.23%
Sun Pharmaceutical Ir?dusFr|gs Limited 2.61% Listed / Awaiting listing on Stock Exchanges
% Sector Allocation Dr. Reddy's Laboratories Limited 1.36%  Media & Entertainment
1 Sanofi India Limited 1.15%  Zee Entertainment Enterprises Limited 0.04%
0
Banks ] . 25.11% Lupin Limited 097%  Total 0.04%
Software | 12.69% Industrial Products OTHERS
Consumer Non Durables | 8.09% Finolex Cables Limited 1.71%  (a) Tri Party Repo Dealing System (TREPS) 2.73%
Construction Project 6.99% AIA Engineering Limited 1.28%  (b) Net Receivables/(Payables) -
; 1 o Supreme Industries Limited 1.15%  NetAssets 100.00%
;mance ] 2;?;’ P ° Total number of holdings 61
ement . o
Pharmaceuticals | 6.09%
Industrial Products 5.05%
Petroleum Products == 4.23% SIP Performance of Growth Option as on March 29, 2019
Retailing [+ 3.63% L&T Equity Fund - Regular Plan 1Year | 3Year | 5Year | 7Year | 10 Year Insmiie n
Telecom - Services |= 2.01% ceptio
Industrial Capital Goods 1 1903% Total Amount Invested (%) 120000 360000 | 600000 840000 | 1200000 | 1670000
. (o]
Gas = 1.93% Market value of the invested amount %) 122314 | 403825 | 752135 | 1300299 | 2279164 | 4446158
Media & Entertainment & 1.57% Scheme Returns (%) 3.65 7.65 9.00 12.30 12.34 13.09
Fertilisers | 1.49% Total Value of S&P BSE-500 TRI Index (B*) R) | 126368 | 428420 | 804010 | 1360706 | 2313416 | 4186993
Transportation || 0.97% S&P BSE-500 TRI Index Returns (B*) (%) 10.16 11.70 11.69 13.57 12.62 12.32
Ferrous Metals | 0.81% Total Value of S&P BSE SENSEX TRI (AB*) }) 130198 | 452351 823915 | 1356164 | 2291918 | 4169561
Auto Ancillaries || 0.76% S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.44 12.27
Paper | 0.50% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Auto | 0.04% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Pesticides 1 0.029% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Jrer *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.
L&T Tax Saver Fund is merged with L&T Equity Fund. effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Tax Advantage Fund L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on March 29, 2019) 3 Industry Assets Industry Assets
Dividend Option - Regular Plan 21.259 EQUITY & EQUITY RELATED Trent Limited 1.20%
Growth Option - Regular Plan  53.810 Listed/Awaiting Listing on the Stock Exchanges Future Lifestyle Fashions Limited 1.05%
Dividend Option - Direct Plan ~ 25.747 Banks Petroleum Products
Growth Option - Direct Plan ~ 56.061 HDFC Bank Limited 6.23%  Reliance Industries Limited 4.00%
ICICI Bank Limited 6.22%  Industrial Products
Volatility Measures*: Axis Bank Limited 3.01%  Graphite India Limited 1.74%
Standard Deviation 12.87% State Bank of India 2.83%  Finolex Cables Limited 0.88%
R-Squared 0.87 RBL Bank Limited 2.62%  Greaves Cotton Limited 0.36%
Beta 0.94 Kotak Mahindra Bank Limited 2.19%  WIM Plast Limited 0.34%
. ! City Union Bank Limited 1.69%  Telecom - Services
Sharpe Ratio# 066 Indusind Bank Limited 0.01%  Bharti Airtel Limited 210%
*Source: ICRA MFIE Software Auto Ancillaries
#Risk free rate assumed to be 6.30% . . o
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 3.69%  Tube Investment of India Limited 1.28%
Infosys Limited 3.16%  TVS Srichakra Limited 0.73%
Date of Inception : HCL Technologies Limited 2.37% Gas
Regular Plan February 27, 2006 Oracle Financial Services Software Limited 1.18%  GAIL India Limited 0.99%
Direct Plan January 01, 2013 Finance Aegis Logistics Limited 0.74%
) Housing Development Finance Corporation Limited  3.83%  Telecom - Equipment & Accessories
Total Expense Ratio* : 2.17% (Regular) Cholamandalam Investment and Finance 1779  Sterlite Technologies Limited 1.40%
1.65% (Direct) Company Limited _ _ i Industrial Capital Goods
- Including Additional Expenses, B30 charges and GST on General Insurance Corporation of India 1.39%  Bharat Electronics Limited 1.08%
Management Fees ICICI Pruderjt@l Life Insurance 100%  Skipper Limited 0.23%
- Total Expense Ratio is as on the last business day of the month Company Limited Media & Entertainment
1 imi o)
Portfolio Turnover : 0.3782 gﬁRE Ra““gts_ L”I“'ted 096% <0 TV Network Limited 131%
Options Growth and Dividend. armaceuticals o Textile Products
The Dividend Option Sun Pharmaceutical Industries Limited 2.38% K_PR. Mill Limited 127%
offers Payout. IPCA Laboratories Limited 1.68%  Chemicals ’
Minimum Application size  ¥500 per application Sanofi India Limited 1.11%  aarti Industries Limited 0.91%
(Initial) and in multiples of 500 Abbott India Limited 1.09%  paper
T o
3 thereafter o Lupin Limited o 0.93% Emami Paper Limited 0.73%
Additional Investment %500 per application Alkem Laboratories Limited 083%  Farrous Metals
and in multiples of 500 Con;umer Non Durables Ratnamani Metals & Tubes Limited 0.58%
thereafter ITC Limited 264%  pecticides
Minimum Redemption Size 500 or 50 L‘Jr7|t5 Jubllant Foodyvqus Limited 1.27% Sharda Cropchern Limited 0.55%
Fund Manager Mr S. N. Lahiri Asian Paints Limited 120%  onstruction
Benchmark S&P BSE 200 TRI Index Berger Paints India Limited 1.13%  Somany Ceramics Limited 0.44%
Monthly Average AUM R 3,246.32 Construction Pro_Je,Ct o Auto
In Crs) Iéarsgn & T(I)udprOL!—lmtltZd ?;ZO//" Mahindra & Mahindra Limited -
Month end AUM R In Crs)  3,337.72 A”g'”fe[; rl‘ | 1 '[‘_" e_t g Vg Total 97.89%
Teschon; EILeJétr?cog Elrrgiseering -~ PREFERENCE SHARES
. o 0.49% Listed / Awaiting listing on Stock Exchanges
Company Limited
% Sector Allocation Sector_AIIocatlon CemZnty Media & Entertainment
Banks ] 24.80% The Ramco Cements Limited 2.50% Zee Entertainment Enterprises Limited 0.02%
Software | 10.40% ACC Limited 151% Total 0.02%
Finance | 8.95% Ambuja Cements Limited 1.15%  Others - o
Pharmaceuticals 8.02% Century Textiles & Industries Limited 098% (a)TriParty Repo Dealing System (TREPS) 2.34%
Consumer Non Durables ] 6.24% Retailing (b) Net Receivables/(Payables) -0.25%
4 : 0,
Construction Project 6.19% Future Retail Limited 3249  NetAssets . 100.00%
] : Total number of holdings 60
Cement 6.14%
Retailing 5.49% .
Petroleum Products 1= 4.00% SIP Performance of Growth Option as on March 29, 2019
Industrial Products J= 3.32% i
e L&T Tax Advantage Fund - Since
Telecom - Se.mc.es Jr 2.10% Regular Plan 1 Year 3 Year 5 Year 7 Year | 10 Year Inception
Auto Ancillaries [+ 2.01%
Gas |+ 1.73% Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1580000
Telecom - Ec}kuipment &1 40% Market value of the invested amount %) 119412 400323 771602 | 1345391 | 2385313 4057923
ccessories | i
Media & Entertainment | 1.33% Scheme Returns (%) -0.92 7.06 10.03 13.25 13.19 13.39
Industrial Capital Goods T 131% Total Value of S&P BSE 200 TRI (B*) ) 127329 433727 810784 | 1366492 | 2325921 3713624
Textile Products ] 1.27% S&P BSE 200 TRI Returns (B*) (%) 11.71 12.56 12.03 13.69 12.72 12.18
Chemicals ] 0.91% Total Value of S&P BSE SENSEX TRI (AB*) %) | 130198 452351 823915 | 1356164 | 2291918 3627378
Paper J 0.73% S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.44 11.86
Ferrous Metals | 0.58% . ) :
Pesticides | 0.55% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
It I annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Construction | 0.44% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Auto | 0.00% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.

Exit Load: Nil
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Large and Midcap Fund (Formerly known as
L&T India Special Situations Fund)?®

Data as on March 31, 2019

L&T Financial Services
Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on March 29, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 25.813 EQUITY & EQUITY RELATED Finance
Growth Option - Regular Plan  47.208 Listed/Awaiting Listing on the Stock Exchanges Cholamandalam Investment and 310%
Dividend Option - Direct Plan  28.624 Banks Finance Comparjy l_"m'ted ' .
Growth Option - Direct Plan ~ 49.413 ICICI Bank Limited 5.81%  ICICI Securities Limited 0.92%
elatiion i RBL Bank Limited 4.64% Eﬁ{;&udentlal Life Insurance Company 0.83%
olatility Measures*: . .
Axis Bank Limited 4.50% . .
Standard Deviation 14.26% HDFC Bank Limited 4 390/0 Construction Project
R-Squared 0.85 - 2279 | arsen & Toubro Limited 437%
: State Bank of India 4.18% Petroleum Products
Beta 1.03 . . -
; City Union Bank Limited 2.42% Reliance Industries Limited 3.99%
Sharpe Ratio 046 IDFC First Bank Limited 1.09%
. (] A
*Source: ICRA MFIE Bank of Barod 101 Retailing
#Risk free rate assumed to be 6.30% ank or baroda 179 Future Retail Limited 2.62%
(based on 3-months Mibor NSE rate during last 3 months) Software Future Lifestyle Fashions Limited 1.05%
e Tata Consultancy Services Limited 401%  falecom - Services
Regular Plan May 22, 2006 I:E)_S? Lr']mnled_ Limited i?;z" Bharti Airtel Limited 2.04%
Direct Plan January 01, 2013 echnologies Limite 27 Auto Ancillaries
. ' MphasiS Limited 2.64% Amara Raja Batteries Limited 1.12%
Portfolio U & 0.5807 Oracle Financial Services Software Limited 057%  \Viarroc Engineering Limited 0.74%
Total Expense Ratio* : 2.27% (Regular) Consumer Non Durables Construction
1.27% (Direct Emami Limited 2.22% Brigade Enterprises Limited 1.03%
- Including Additional Expenses, B30 charges and GST on Jubilant Foodworks Limited 221%  poddar Housi 4 Devel t Limited 0.48°/
M. tF : oddar Housing and Development Limite: 48%
- Toiglalgg;?:e Ri\:ii) is as on the last business day of the month ITC Limited 1.92% Avrihant Superstructures Limited 0.27%
Options Criowith &gl Bivieanal Hindustan Unilever Limited 1.44% Gas
I)?fa:rlzi;gj%nuci gﬁfon Akzo Nobel Ind.ia Limi‘Fed o 1.352/0 Petronet LNG Limited 1.53%
Reinvestr);ent Hncilties C[(\)Igate PaImoI|\;e (India) Limited 1.29% Telecom - Equipment & Accessories
) Pharmaceuticals . S
ini icati i ‘cati Sterlite Technologies Limited 0.85%
?{Ir:p(:;r;)tlm Sl SE/UD per et Torrent Pharmaceuticals Limited 2.58%  Taxtiles - Cotton
Additional Investment 1,000 per application Sun Pharmaceutical Industries Limited 240%  RS\WM Limited 0.74%
Minimum Redemption Size 500 or 50 units Abbott India Limited 1.96%  |ndustrial Capital Goods
Fund Manager Mr S. N. Lahiri and Lupin Limited 0.96% Skipper Limited 0.25%
Mr. Karan Desai Industrial Products Total 97.36%
(w.e.f. Feb 2, 2017) (for AIA Engineering Limited 2.10%  DEBT INSTRUMENTS
investments in foreign Finolex Cables Limited 2.08%  Fixed Rates Bonds - Corporate
securities) Supreme Industries Limited 1.46% Listed/Awaiting listing on Stock Exchanges
- o
Benchmark S&P BSE 200 TRI Index Swaraj Engines Limited 064% -?-lLie IDart Express Limited ICRA AA ggléo
m%’::;‘ly ez B 1,752 Graphite India Limited 0.50% OOT:IERS =7
WIM Plast Limited 0.32% - .
Month end AUM R InCrs) 1,418.64 Cement (a) Tri Party Repo Dealing System (TREPS) 2.04%
H 0,
% Sector Allocation ACC Limited 2.44% f\:)gtN:StS::scelvabIes/(PayabIes) 108(5)302
) o o
Banks - 28.04% Century Textiles & Infju.stnes Limited 1.61% Total number of holdings 29
R The India Cements Limited 1.09% : : : -
1 Al corporate ratings are assigned by rating agencies like CRISIL;
Software 12.82% CARE: ICRA: IND.
Consumer Non Durables 10.43%
Pharmaceuticals 7.90% SIP Performance of Growth Option as on March 29, 2019
i ] L&T Large and Mi Fund*- i
Industrial Products 1 7.10% &T Large and Midcap Fund 1 Year 3 Year 5 Year 7 Year 10 Year Slncg
Cement 5.14% Regular Plan Inception
1 Total Amount Invested R) 120000 | 360000 600000 840000 1200000 | 1550000
1 0
Finance | 4.85% Market value of the invested amount &) 120166 | 394258 | 743080 | 1305442 | 2371319 | 3772273
Construction Project [Wl 4.37% Scheme Returns (%) 0.26 6.03 8.52 12.41 13.08 12.92
Petroleum Products 3.99% Total Value of S&P BSE 200 TRI (B*) }) 127329 | 433727 810784 | 1366492 2325921 3591158
Retailing [ 3.67% S&P BSE 200 TRI Returns (B*) (%) 11.71 12.56 12.03 13.69 12.72 12.23
Telecom - Services A 2.04% Total Value of S&P BSE SENSEX TRI (AB*) () 130198 452351 823915 | 1356164 2291918 | 3504276
- * 0
Auto Ancillaries 1.86% S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.44 11.89
- Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Construction 1.78%
onstruction |7 1.75% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Gas |1 1.53% returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Telecom - Equioment & 1 *B: Scheme Benchmark, AB: Additional Benchmark. *Formerly known as L&T India Special Situations Fund
chEessories 1 0.85%
Textiles - Cotton | 0.74%
Industrial Capital Goods | 0.25%

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each to large cap and mid cap companies.
Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T India Large Cap Fund?® L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on March 29, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 16.732 E'QUIJTA& E_Q_U"-Z_ RFLATEDh K Exch Pfizer Limited 0.36%
Growth Option - Regular Plan  27.062 Blgtleks/ waiting Listing on the Stock Exchanges Cipla Limited 0.36%
Dividend Option - Direct Plan ~ 18.006 HDFC Bank Limited 9.14% Lupin Limited 0.17%
. . . (]
Growth Option - Direct Plan ~ 28.297 ICICI Bank Limited 727% Construction Project
Volatility Measures*: State Bank of India 4.47%  Larsen &Toubro Limited 3.84%
Standard Deviation 12.71% Axis Bank Limited 4289  Auto
1 1 i mi 0
R-Squared 0.95 Kotak Mahindra Bank Limited 2.62% l\/lal'L‘JtI Suzuki Ind.|a leltec‘i 1.78%
Beta 0.99 Software Mahindra & Mahindra Limited 1.20%
Sharpe Ratio# 0.46 Infosys Limited 4839  Hero MotoCorp Limited 0.55%
*Source: ICRA MFIE Tata Consultancy Services Limited 386% 0 o
#Risk free rate assumed to be 6.30% Tech Mahindra Limited 1.63% GAIL India Limited 1.36%
(based on 3-months Mibor NSE rate during last 3 months) ech Vlahindra Limite 037 tronet LNG Limited 031%
Date of | " HCL Technologies Limited 1.24% Retaili ’
ate of Inception : . etailing
Finance
Regular Plan October 23, 2007 Housing Development Finance . Future Retail Limited 1.14%
Direct Plan January 01, 2013 Corporation Limited 4.21% Trent Limited 0.29%
ICICI L I i i
Portfolio Turnover : 0.2854 e a2 Insurance 2.08%  Industrial Capital Goods
H imi 0
Total Expense Ratio* : 2.68% (Regular) Bajaj Finserv Limited 2.04% Bharat Electronics Limited 1.37%
1.74% (Direct) Bajaj Finance Limited 1.34% C.onsumer Dura.bl‘?s .
- Including Additional Expenses, B30 charges and GST on Cholamandalam Investment and Finance Company 1.33% Titan Company Limited 132%
Management Fees Limited 2370 Telecom - Services
- Total Expense Ratio is as on the last business day of the month Consumer Non Durables Bharti Airtel Limited 1.29%
Options %:owath, gnddDiviSend- ITC Limited 4.32%  Pesticides
e Dividend option . . L o
e thdustén Un}leyer Limited 2.25% UPL Limited 1.08%
Payout and Dividend Asian Paints Limited 1.85% Construction
Reinvestment facilities. Nestle India Limited 0.75%  Godrej Properties Limited 0.91%
Mi_nirrllum Application size 5,000 per application Britannia Industries Limited 0.58%  Industrial Products
(Imt'_a_) o Berger Paints India Limited 0.48%  Graphite India Limited 0.58%
A(?Id.ltlonal Investmc?nt . 31,000 per appllca‘uon Procter & Gamble Hygiene and Health Care 0.30%  Cummins India Limited 021%
Minimum Redemption Size ¥500 or 50 units Limited ’
Ferrous Metals
Fund Manager Mr Venugopal Manghat Petroleum Products o
- ) o Tata Steel Limited 0.62%
and Mr. Karan Desai Reliance Industries Limited 8.86% Tata Steel Limited - Partly Paid U 0.01%
(w.e.f. Feb 2, 2?17) (for Hindustan Petroleum Corporation Limited 1.41% Titll eelLimited - Fartly Faid Up 99'270/0
investments in foreign £l 70
securities) Cement N ., PREFERENCE SHARES
Benehia S&P BSE 100 TRI Index The Ramca Cements Limited 2.25%  Listed / Awaiting listing on Stock Exchanges
Monthly Average AUM @ 448.86 Shree Cements Limited 1.80%  Media & Entertainment
In Crs) ' UltraTech Cement Limited 1.19%  Zee Entertainment Enterprises Limited 0.07%
Month end AUM R In Crs)  461.93 Ambuja Cements Limited 078%  Total 0.07%
% Sector Allocation Pharmaceuticals OTHERS
f Divi's Laboratories Limited 2.19%  (a) Tri Party Repo Dealing System (TREPS) 2.06%
Banks | 27.78%  syn Pharmaceutical Industries Limited 0.71%  (b) Net Receivables/(Payables) -1.40%
Software | 11.56% Dr. Reddy's Laboratories Limited 0.46%  Net Assets 100.00%
Finance 11.00% Total number of holdings 51
Consumer Non Durables 10.53%
Petroleum Products 10.27% R
Cement 6.02% SIP Performance of Growth Option as on March 29, 2019
Pharmaceuticals 4.25% L&T India Large Cap Fund® 1 Year 3 Year 5 Year 7 Year 10 Year Since
Construction Project | 3.84% - Regular Plan Inception
Auto | 3539 Total Amount Invested ) 120000 360000 600000 840000 | 1200000 | 1380000
. (o]
Gas | 167% Market value of the invested amount )| 125820 411458 751697 | 1269940 | 2196046 | 2856081
. (]
Retailing |+ 1.43% Scheme Returns (%) 9.27 8.92 8.98 11.63 11.64 12.03
Industrial Capital Goods |1 1.37% Total Value of S&P BSE 100 TRI(B*) }) | 128215 | 437902 | 810080 | 1349321 | 2288595 | 2893095
Consumer Durables |1 1.32% S&P BSE 100 TRI Returns (B*) (%) 13.16 13.22 12.00 13.33 12.42 12.24
Telecom - Services |\ 1.29% (Tﬁgal)\g')“e of S&P BSE SENSEX TRI 130198 | 452351 | 823915 | 1356164 | 2291918 | 2890633
Pesticides | 1.08%
Construction | 0.91% S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.44 12.23
Industrial Products | 0.79% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Ferrous Metals | 0.63% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
] } J e SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Media & Entertamment_ 0.07% *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets. The Scheme will
predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.
Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.
$Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T India Value Fund L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on March 29, 2019) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 25.387 EQUITY & EQUITY RELATED Tata Global Beverages Limited 0.42%
Growth Option - Regular Plan  36.139 Listed/Awaiting Listing on the Stock Exchanges Chemicals .
o - ; Banks Aarti Industries Limited 1.15%
Dividend Option - Direct Plan ~ 28.668 ICICI Bank Limited 6.25%  Deepak Nitrite Limited o 0.58%
Growth Option - Direct Plan ~ 37.965 Axis Bank Limited 4.13%  Navin Fluorine International Limited 0.48%
- State Bank of India 4.00%  Tata Chemicals Limited 0.46%
Volatility Measures*: imi 0 Phillips Carbon Black Limited 0.34%
HDFC Bank Limited 3.21% S
Standard Deviation 14.64% Indusind Bank Limited 1.49% Retailing .
R-Squared 0.83 The Federal Bank Limited 1.05%  FutureRetail Limited 1.59%
: Indian Bank 0.82%  Future Lifestyle Fashions Limited 1.25%
Beta 1.05 Bank of Baroda 0.64% Auto Ancillaries 5
Sharpe Ratio# 0.59 Karur Vysya Bank Limited 0.27%  MRF Limited . 1-360/0
*Source: ICRA MFIE City Union Bank Limited 0.21%  Balkrishna Industries Limited . o 1.09%
; : o Software Hotels, Resorts And Other Recreational Activities
Zmzédﬂgi giﬁg;iﬁgnﬁﬁ?kfgrkl)\lesgrsa?f during last 3 months) Infosys Limited 5.20%  Iheindian Hotels Company Limited 133%
Tech Mahindra Limited 2.12% Eﬂtt'm'md 1.11%
D fl ion : HCL Technologies Limited 1.32%
Ratelo Plnceptlon | o D MindTree Limi%ed 1_1902 Mahindra & Mahindra Limited 1.73%
egular Flan anuary'9e, Persistent Systems Limited 0.84%  Hero MotoCorp Limited 0.50%
Direct Plan January 01, 2013 Petroleum Products Fertilisers
) Reliance Industries Limited 6.64%  Coromandel International Limited 1.58%
Total Expense Ratio* : 2.02% (Regular) Hindustan Petroleum Corporation Limited 1.16%  Zuari Agro Chemicals Limited 0.23%
0.92% (Direct) Finance gZTL India Limited 1.64%
- Including Additional Expenses, B30 charges and GST on Housing Development Finance Corporation 0 ndia Limited RS
Manage?nent Fees ’ ¢ Limited o 3.55% Eztsr;)i?ﬁel_sNG Limited 0.15%
- Total Expense Ratio is as on the last business day of the month Bajaj Finserv Limited 1.72% -
® Y Muthoot Finance Limited 0.92%  UPLLimited 1.63%
Portfolio Turnover : 0.2527 : : ; " 0 Industrial Products
Tl Financial Holdings Limited 0.16% b LOURE o
Options Growth and Dividend. Cholamandalam Investment and Finance 0.12% Graphite India Limited 1-O6°A’
The Dividend option Company Limited 2% Cummins India Limited 0.34%
offers Dividend Cement Industrial Capital Goods
Payout and Dividend The Ramco Cements Limited 181%  Bharat Electronics Limited 0.72%
Reinvestment facilities. Ambuja Cements Limited 1.34% égﬁg elrr:(sjtlfr::fes dL|m|ted 8% of’
.. . . . . . . 1 imi o) . 0
:\Illnl:::?)um Application size  ¥5,000 per application ?ﬁféérwrﬂﬁt{s'eﬁﬁﬂggm 8;;02 Media & Entertainment
. o Birla Corporation Limited 050%  un TV Network Limited 0.99%
Additional Investment 1,000 per application JK Lakshmi Cement Limited 037% Ferrous Metals o
Minimum Redemption Size %500 or 50 units The India Cements Limited 0219%  Jindal Steel & Power Limited 0.74%
M Mr Venugopal Manghat Pharmaceuticals Tata Steel Limited - Partly Paid Up 0.01%
9 ) gop 9 Divi's Laboratories Limited 2.74%  Telecom - Equipment & Accessories
and Mr. Karan Desai Cipla Limited 1.239%  Sterlite Technologies Limited 0.73%
(w.ef. Feb2,2017) Sun Pharmaceutical Industries Limited 0.91% Textile Products o
A —— Lupin Limited 067% KPR MillLimited 0.530/3
foreign securities) Dishman Carbogen Amcis Limited 031% Eggirrlndustrles Limited 0.15%
Benchmark S&P BSE 200 TRI Index O oo imited 174%  West Coast Paper Mills Limited 026%
Monthly Average AUM R 8,125.68 Sobha Limited 0.89%  Non - Ferrous Metals 5
In Crs) Prestige Estates Projects Limited 0.78% ¥§f§|ma Limited gg ;(7; é’
KNR Constructions Limited 0.63% 1070
Month end AUM R In Crs)  8,380.64 Kajaria Ceramics Limited 0.56% P_REFERENCE_S_HAR_ES_
% Sector Allocation Brigade Enterprises Limited 0.34% Listed / Awaiting listing on Stock Exchanges
Banks ] 22.07% PNC Infratech Limited 031%  Media & Entertainment
] R Construction Project Zee Entertainment Enterprises Limited A
Software | 10.67% Larsen & Toubro Limited 3.64%  Total -
Petroleum Products | 7.80% Engineers India Limited 0.70%  OTHERS
Finance 6.47% KEC International Limited o 0.56%  (a) Tri Party Repo Dealing System (TREPS) 1.24%
Cement | 6.32% Indian Hume Pipe Company Limited 0.14%  (b) Net Receivables/(Payables) -
Pharmaceuticals ] 5 86% Consumer Non Durables Net Assets 100.00%
> ] OB 70 ITC Limited 3.70%  Total number of holdings 80
Construction | 5.25% Emami Limited 0.89% A indicates less than 0.01%
Construction Project | 5.04% - °
Consumer Non Durables J== 5.01% SIP Performance of Growth Option as on March 29, 2019
Chemicals |= 3.01% _
Re_ta|||_ng [ 284% L&T India Value Fund 1 Year 3 Year 5 Year 7 Year Since Inception
Auto Ancillaries |= 2.45% - Regular Plan
Hotels, R And Other 1
O Recreatona Activies | 2.44% Total Amount Invested ) 120000 360000 600000 840000 1110000
0
Femﬁsﬁ ] 12513 0//° Market value of the invested amount })| 122597 400713 803331 | 1556809 2479184
Gas | 1'790/0 Scheme Returns (%) 4.10 7.13 11.66 17.35 16.71
. (]
= 1 o Total Value of S&P BSE 200 TRI (B*) ) 127329 433727 810784 1366492 2034187
Pesticides |+ 1.63%
Industrial Products |+ 1.40% S&P BSE 200 TRI Returns (B*) (%) 11.71 12.56 12.03 13.69 12.67
Industrial Capital Goods }: 1.09% Total Value of S&P BSE SENSEX TRI 130198 | 452351 823915 | 1356164 2013016
Media & Entertainment | 0.99% (AB*) )
A 0 S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.45
Ferrous Metals | 0.75%
Te'eCOm'E‘}fgggsgrﬁe% 1073% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
i ] 1) annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Textile Products | 0.68%
p 1500 returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
aper | 0.26% *B: Scheme Benchmark, AB: Additional Benchmark
Non - Ferrous Metals | 0.17%

Portfolio Allocation

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on undervalued securities. The Scheme

could also additionally invest in Foreign Securities in international markets.

Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33




L&T Midcap Fund®
Data as on March 31, 2019

Fund Details
NAV of Plans/Options
(as on March 29, 2019) £4

Dividend Option - Regular Plan 43.120

Growth Option - Regular Plan  135.480
Dividend Option - Direct Plan  45.960
Growth Option - Direct Plan ~ 142.700
Volatility Measures*:

Standard Deviation 15.19%
R-Squared 0.90
Beta 0.80
Sharpe Ratio# 0.78

*Source: ICRA MFIE
#Risk free rate assumed to be 6.30%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception :
Regular Plan

Direct Plan

August 09, 2004
January 01, 2013

2.13% (Regular)

0.92% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.1886

Options Growth and Dividend. The
Dividend option offers
Dividend Payout and
Dividend Reinvestment
facilities.

5,000 per application
and in multiples of 1
thereafter

1,000 per application
and in multiples of 1
thereafter

%500 or 50 units

Mr S. N. Lahiri and
Mr. Vihang Naik

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark Nifty Midcap 100 TRI
Index

Monthly Average AUM R 4,123.92

In Crs)

Month end AUM R In Crs)  4,389.70

% Sector Allocation

Banks ] 13.50%
Finance | 8.68%
Cement | 6.85%
Pharmaceuticals | 6.15%
Industrial Products | 6.10%
Consumer Non Durables | 5.67%
Construction | 5.63%
Auto Ancillaries J== 4.50%
Hotel, sore A Oter o 39304
Industrial Capital Goods 3.55%
Construction Project = 3.11%
Retailing = 2.87%
Software = 2.79%
Chemicals J= 2.76%
Ferrous Metals |= 2.20%
Healthcare Services = 2.04%
Transportation = 1.87%
Textile Products = 1.81%
Gas = 1.67%
Pesticides |+ 1.50%
Fertilisers |+ 1.33%
Petroleum Products | 1.05%
Non - Ferrous Metals | 0.85%
Telecom - E ugggsegl}ie&s ] 0.49%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED Isgec Heavy Engineering Limited 0.82%

Listed/Awaiting Listing on the Stock Exchanges Triveni Turbine Limited 0.48%

Banks Construction Project

RBL Bank Limited 3.79%  Engineers India Limited 1.24%

City Union Bank Limited 3.58%  H.GlInfra Engineering Limited 0.70%

IDFC First Bank Limited 1.55%  Ashoka Buildcon Limited 0.61%

Indian Bank 1.47%  Techno Electric & Engineering Company Limited 0.54%

The Federal Bank Limited 1.28%  Indian Hume Pipe Company Limited 0.02%

Canara Bank 0.75%  Retailing . o

Union Bank of India 0.72%  Future L|festy|(-; Fashions Limited 1.59%

AU Small Finance Bank Limited 0.36% Future Retail Limited 1.28%

Finance Software

Cholamandalam Investment and Finance o MindTree Limited 1.53%

Company Limited 2.05%  \phasiS Limited 1.26%

Sundaram Finance Limited 1.74%  Chemicals

ICICI Securities Limited 1.43%  Aarti Industries Limited 1.50%

Bharat Financial Inclusion Limited 1.41%  Deepak Nitrite Limited 0.62%

Multi Commodity Exchange of India Limited 0.75%  Vinati Organics Limited 0.54%

Max Financial Services Limited 0.75%  AksharChem India Limited 0.10%

Manappuram Finance Limited 0.38%  Ferrous Metals o

CRISIL Limited 0.17% Jindal Steel & Power Limited 1.23%

Cement Ratnamani Metals & Tubes Limited 0.97%

The Ramco Cements Limited 229%  Healthcare Services

ACC Limited 1.89%  Apollo H_osp;ta[s Enterprise Limited 1.60%

Shree Cements Limited 1.46%  MaxIndia L|[ﬂ|ted 0.44%

Century Textiles & Industries Limited 1.21%  Transportation o

Pharmaceuticals Gujarat Pipavav Port lelted 1.03%

Torrent Pharmaceuticals Limited 2.00%  Blue Dart Express Limited 0.84%

Divi's Laboratories Limited 1.83%  Textile Products

Abbott India Limited 1.74%  Welspun India Limited 1.07%

Eris Lifesciences Limited 0.56%  Dollar Industries Limited 0.40%

Dishman Carbogen Amcis Limited 0.02%  K.PR. Mill Limited 0.34%

Industrial Products Gas o

Cummins India Limited 1.75%  Mahanagar Gas Limited 0.91%

AIA Engineering Limited 1.69%  Aegis Logistics Limited 0.76%

Supreme Industries Limited 1.62% Pesticides ) o

Graphite India Limited 0.61% Baye_r_Cropsaence Limited 1.50%

Timken India Limited 0.26% Fertilisers _ o

Swaraj Engines Limited 0.17%  Coromandel International Limited 1.33%

Consumer Non Durables Petroleum Products

Emami Limited 2.599%  Castrol India Limited 1.05%

Berger Paints India Limited 1.73%  Non - Ferrous Metals o

Godfrey Phillips India Limited 1.35%  National Aluminium Company Limited 0.85%

Construction Telecom - Equipment & Accessories

Kajaria Ceramics Limited 1.88% Sterlite Technologies Limited 0.49%

Oberoi Realty Limited 1.82% Total 90.90%

Godrej Properties Limited 1.79%  DEBT INSTRUMENTS

Poddar HoILljsing and Development Limited 0.14%  Fixed Rates Bonds - Corporate

Auto Ancillaries . . .

- Listed / Awaiting listing on Stock Exchanges
E;r(‘jderfr:‘éﬁiﬁfege[fnﬁ:ge‘j ! 'EZZ: Blue Dart Express Limited ICRAAA  0.00%
MRF Limited 099% ot -
Varroc Engineering Limited 0.37% ! . o
TVS Srichakra Limited 0.15% (a) Tri Party Repo Dealing System (TREPS) 8.90%

. ¢ K
Hotels, Resorts And Other Recreational Activities ﬁ))tN: t R:celvables/ (Payables) 1 ogtz)g 4’
EIH Limited 197% el number of holdi 00
The Indian Hotels Company Limited 1.96% otal num erg 0 |ng§ - —
Industrial Capital Goods All corporate ratings are assigned by rating agencies like CRISIL;
Thermax Limited 1.40%  CARE/ICRA;IND.
ABB India Limited 0.85%

SIP Performance of Growth Option as on March 29, 2019
L&T Midcap Fund®- Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Slnc?
Inception
Total Amount Invested }) 120000 | 360000 | 600000 | 840000 | 1200000 | 1760000
Market value of the invested amount (%) 120275 406139 831593 | 1656943 | 3097515 | 6864362
Scheme Returns (%) 0.43 8.04 13.06 19.11 18.06 16.91
Total Value of Nifty Midcap 100 TRI (B*) }) 121063 392779 774654 | 1396279 | 2440915 | 5393717
Nifty Midcap 100 TRI Returns (B*) (%) 1.67 5.78 10.19 14.29 13.62 14.06
Total Value of S&P BSE SENSEX TRI (AB*) ) 130198 | 452351 823915 | 1356164 | 2291918 | 4883732
S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.44 12.87

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks.®
Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Infrastructure Fund®
Data as on March 31, 2019

Fund Details
NAV of Plans/Options
(as on March 29, 2019) £4

Dividend Option - Regular Plan  16.030

Growth Option - Regular Plan  16.030
Dividend Option - Direct Plan  16.830
Growth Option - Direct Plan ~ 16.830
Volatility Measures*:

Standard Deviation 16.42%
R-Squared 0.81
Beta 0.91
Sharpe Ratio# 0.67

*Source: ICRA MFIE
#Risk free rate assumed to be 6.30%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception :
Regular Plan

Direct Plan

September 27, 2007
January 01, 2013

0.4192

2.22% (Regular)

1.04% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.

The Dividend option

offers Dividend

Payout and Dividend

Reinvestment facilities.

5,000 per application

and in multiples of %1

thereafter

1,000 per application

and in multiples of %1

Portfolio Turnover :
Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. S. N. Lahiri
Benchmark Nifty Infrastructure TRI
Index
Monthly Average AUM R  1,882.55
In Crs)
Month end AUM R InCrs) 1,918.28

% Sector Allocation

Cement 19.61%
Industrial Products - 14.84%
Construction Project - 14.53%
Industrial Capital Goods - 12.52%
Petroleum Products _ 9.57%
Gas - 6.12%
Telecom - Services - 4.40%
Ferrous Metals - 3.74%
Transportation - 3.08%
Construction - 2.19%
Telecom - Equipment & ] 1.46%

Accessories

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED
Listed/Awaiting Listing on the Stock Exchanges Petroleum Products
Cement Reliance Industries Limited 7.33%
The Ramco Cements Limited 537% Hindustan Petroleum Corporation Limited 2.24%
Grasim Industries Limited 517%  Gas
Century Textiles & Industries Limited 2.62%  Petronet LNG Limited 2.43%
ACC Limited 2.18% Mahanagar Gas Limited 1.63%
Ambuja Cements Limited 2.10%  GAlLIndia Limited 1.48%
The India Cements Limited 1.21%  Aegis Logistics Limited 0.58%
Birla Corporation Limited 0.96%  Telecom - Services
Industrial Products Bharti Airtel Limited 4.40%
AIA Engineering Limited 367%  Ferrous Metals
Orient Refractories Limited 3.13% Maharashtra Seamless Limited 2.52%
Carborundum Universal Limited 2.20%  JSW Steel Limited 1.22%
Cummins India Limited 1.71%  Transportation
Finolex Cables Limited 1.61% Future Supply Chain Solutions Limited 1.72%
Grindwell Norton Limited 1.56% Container Corporation of India Limited 1.36%
Greaves Cotton Limited 0.96%  Construction
Construction Project Godrej Properties Limited 0.96%
Larsen & Toubro Limited 8.73% Brigade Enterprises Limited 0.77%
Engineers India Limited 2.63% Poddar Housing and Development Limited 0.27%
H.G Infra Engineering Limited 1.22% Avrihant Superstructures Limited 0.19%
Ashoka Buildcon Limited 1.15%  Telecom - Equipment & Accessories
Techno Electric & Engineering 0.50% Sterlite Technologies Limited 1.46%
Company Limited ) Total 92.06%
Indian Hume Pipe Company Limited 0.30% ota e
DEBT INSTRUMENTS
Industrial Capital Goods Fixed Rates Bonds - Corporate
Bharat Electronics Limited 2.04% Listed / Awaiting listing on Stock Exchanges
o Blue Dart Express Limited ICRA AA A
BEML Limited 2.43%
o Total -
Isgec Heavy Engineering Limited 1.57%
OTHERS
Thermax Limited 1.37%
) ) o (a) Tri Party Repo Dealing System (TREPS) 7.92%
Lakshmi Machine Works Limited 1.21%
) o (b) Net Receivables/(Payables) 0.02%
Bharat Heavy Electricals Limited 1.02%
o o Net Assets 100.00%
Triveni Turbine Limited 0.89% .
Total number of holdings 45
Apar Industries Limited 0.83% - - - -
Al corporate ratings are assigned by rating agencies like CRISIL;
Skipper Limited 0.26% CARE; ICRA; IND.

A indicates less than 0.01%

SIP Performance of Growth Option as on March 29, 2019

L&T Infrastructure Fund®- Regular Plan | 1Year | 3Year | 5Year | 7 Year | 10 Year Incsér;;:?on
Total Amount Invested R) 120000 | 360000 600000 | 840000 | 1200000 1390000
Market value of the invested amount R) 118418 398066 788031 | 1444671 | 2296861 2735073
Scheme Returns (%) -2.47 6.68 10.88 15.25 12.48 11.14
Total Value of Nifty Infrastructure TRI (B*) R) 123817 384152 657867 | 1015548 | 1431279 1629461
Nifty Infrastructure TRI Returns (B*) (%) 6.05 4.29 3.65 5.35 3.46 2.70
Total Value of S&P BSE SENSEX TRI (AB*) ) 130198 | 452351 823915 | 1356164 | 2292417 2918806
S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.68 13.48 12.45 12.18

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.

Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.For details of other funds
managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Emerging Businesses Fund®

Data as on March 31, 2019

Fund Details
NAV of Plans/Options
(as on March 29, 2019) E4

Dividend Option - Regular Plan  19.531

Growth Option - Regular Plan  25.047
Dividend Option - Direct Plan  20.324
Growth Option - Direct Plan  26.024
Volatility Measures*:

Standard Deviation 16.60%
R-Squared 0.93
Beta 0.83
Sharpe Ratio# 0.91

*Source: ICRA MFIE
#Risk free rate assumed to be 6.30%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception :
Regular Plan

Direct Plan

May 12, 2014
May 12, 2014

2.18% (Regular)
0.86% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month
Portfolio Turnover : 0.2559

Total Expense Ratio* :

Options Growth and Dividend (Payout and
Reinvestment)

Minimum 35000

Application size

(Initial)

Additional %1000

Investment

Minimum %500 or 50 units

Redemption Size
Fund Manager ~ Mr. S.N. Lahiri and

Mr. Karan Desai (w.e.f. Feb 2, 2017)
(for investments in foreign securities)

Benchmark S&P BSE Small Cap TRI Index
Monthly Average AUM R  5,945.32

In Crs)

Month end AUM R InCrs) 6,166.71

% Sector Allocation

Industrial Products ] 14.58%
Industrial Capital Goods | 7.45%
Auto Ancillaries | 7.39%
Banks | 5.91%
Retailing ]| 5.72%
Textile Products | 4.44%
Pharmaceuticals | 4.12%
Construction | 4.10%
Finance == 3.79%
Cement J== 3.59%
Software == 3.16%
Gas | 2.92%
Construction Project |== 2.89%
Chemicals |= 2.42%
Ferrous Metals = 2.21%
Transportation |= 1.86%
Consumer Non Durables: 1.72%
Pesticides 1.70%
Hoieéicﬁgéﬁgﬁam%tﬁmg I 158%
elecom - E Uclggs]segrtie&s. 1.38%
Fertilisers |* 1.32%
Paper 1.24%
Consumer Durables | 0.79%
Textiles - Cotton || 0.72%
Petroleum Products | 0.71%
Auto] 0.28%
Healthcare Services ] 0.25%

L&T Financial Services
Mutual Fund

Portfolio Allocation

—

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

E_QUITY & E_Q_UITY_ R_ELATED Rane Holdings Limited 0.80%

Listed/Awaiting Listing on the Stock Exchanges ICICI Securities Limited 0.75%

Industrial Products Cement

Grindwell Norton Limited 2.20%  The Ramco Cements Limited 2.25%

Carborundum Universal Limited 2.10% Prism Johnson Limited 1.17%

AIA Engineering Limited 1.66% Deccan Cements Limited 0.17%

Finolex Industries Limited 1.37% Software

Supreme Industries Limited 1.26%  persistent Systems Limited 2.16%

Orient Refractories Limited 1.26% Sonata Software Limited 1.00%

MM Forgings Limited 125%  Gas

Finolex Cables Limited 1.02%  Mahanagar Gas Limited 2.36%

IFGL Refractories Limited 0.79%  pegis Logistics Limited 0.56%

Greaves Cotton Limited 0.76% Construction Project

Swaraj Engines Limited 0.51%  Engineers India Limited 1.60%

WIM Plast Limited 0.40%  H.G Infra Engineering Limited 0.76%

Industrial Capital Goods Techno Electric & Engineering Company Limited 0.43%

BEML Limited o 2.39%  indian Hume Pipe Company Limited 0.10%

Lakshmi Machine Works Limited 1.55% Chemicals

Apar Industries Limited 1.19% Supreme Petrochem Limited 0.69%

Triveni Turbine Limited 1.15%  sudarshan Chemical Industries Limited 0.56%

Isgec Heavy Engineering Limited 0.96% NOCIL Limited 0.51%

Skipper Limited. 0.21%  Oriental Carbon & Chemicals Limited 0.46%

Auto Ancillaries AksharChem India Limited 0.20%

Tube Investment of India Limited 1.91% Ferrous Metals

Sterling T‘?O'S L|m|tled o 1.29% Maharashtra Seamless Limited 1.57%

Amara Raja Batteries Limited 1.04%  Ratnamani Metals & Tubes Limited 0.64%

Varroc Engineering Limited 1.03%  Transportation

Jamna Auto Industries Limited 0.89%  Fyture Supply Chain Solutions Limited 1.59%

TVS Srichakra Limited 0.86%  Navkar Corporation Limited 0.27%

Rico Auto Industries Limited 0.37% Consumer Non Durables

Banks Akzo Nobel India Limited 0.95%

DCB Bank Limited 1.34% VST Industries Limited 0.77%

Syndicate Bank 1.14% Pesticides

City Union Bank Limited 1.10%  Sharda Cropchem Limited 1.70%

Indian Bank o 0.92%  Hotels, Resorts And Other Recreational Activities

The South Indian Bank Limited 0.73% EIH Limited 1.58%

Bank of Baroda 0.68%  Telecom - Equipment & Accessories

Retailing Sterlite Technologies Limited 1.38%

Future Retail Limited 2.11% Fertilisers

Future Lifestyle Fashions Limited 1.52% Coromandel International Limited 1.32%

Shoppers Stop Limited 1.06% Paper

Trent Limited 1.03%  Emami Paper Limited 0.73%

Textile Products Orient Paper & Industries Limited 0.51%

K.PR. Mill Limited 2.03%  Consumer Durables

Welspun India Limited 1.77%  Orient Electric Limited 0.71%

Dollar Industries Limited 0.38% Mirza International Limited 0.08%

Gokaldas Exports Limited 0.26% Textiles - Cotton

Pharmaceuticals Nitin Spinners Limited 0.42%

Sanofi India Limited 1.85% RSWM Limited 0.30%

Abbott India Limited 1.43% Petroleum Products

IPCA Laboratories Limited 0.84%  savita Oil Technologies Limited 0.71%

Construction Auto

Sobha Limited o 1.39% /ST Tillers Tractors Limited 0.28%

Prestige Estates Projects Limited 1.19% Healthcare Services

Somany Ceramics Limited 0.78%  Max India Limited 0.25%

Kajaria Ceramics Limited 0.43% Total 88.24%

Cera Sanitaryware Limited 0.26% OTHERS

Arihant Superstructures Limited 0.05% (a) Tri Party Repo Dealing System (TREPS)  11.45%

Finance (b) Net Receivables/(Payables) 0.31%

CARE Ratings Limited 1.43% Net Assets 100.00%

Central Depository Services (India) Limited 0.81% Total number of holdings 87

SIP Performance of Growth Option as on March 29, 2019 Pas: _peg(qrmfhm? ;”ay c;r tmay not tbe
. = 5 3 sustained in the future. Returns greater
LﬁT Er:lergllng Businesses Fund 1 Year | 3 Year Incselgi?on than 1 year period are compounded
- Regufar Flan annualized. Dividends are assumed to be
Total Amount Invested (%) 120000 | 360000 590000 | reinvested and bonus is adjusted. Load
Market value of the invested amount (%) 117847 | 413300 838829 | is not taken into consideration. For SIP
Scheme Returns (%) 336 923 14.35 | returns, monthly investment of ¥ 10000
- invested on the 1st day of every month
Total Value of S&P BSE SmallCap TRI (B*) ) | 116374 | 376206 709709 has been considered.
S&P BSE SmallCap TRI Returns (B*) (%) -5.64 2.90 7.48 | *B: Scheme Benchmark, AB: Additional
Total Value of S&P BSE SENSEX TRI (AB*) ]) | 130198 | 452351 804546 | Benchmark
S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.62

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian markets with key theme
focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities
Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Business Cycles Fund®
Data as on March 31, 2019

L&T Financial Services

Mutual Fund

—

Fund Details Portfolio Allocation
(NAV OJAMHESZ/;)F%?S)S . Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
as on viarch 23, Industry Assets Industry Assets
Dividend Option - Regular Plan 13.383 EQUITY & EQUITY RELATED Amber Enterprises Limited 0.45%
Growth Option - Regular Plan  15.271 Listed/Awaiting Listing on the Stock Exchanges Retailin
Dividend Option - Direct Plan ~ 13.842 Banks 9 o
Growth Option - Direct Plan ~ 15.746 HDFC Bank Limited 6.50% Future Retail Limited 2.30%
2V 70 Trent Limited 1.94%
Volatility Measures*: ICICI Bank Limited 5.06%  p,
o trol Product:
Standard Deviation 16.20% State Bank of India 3.13% etroleum Froducts
y : Reliance Industries Limited 3.75%
R-Squared 0.78 Axis Bank Limited 2.69%
Beta 112 XIS Bank Limite o : 0° Ferrous Metals
Sharpe Ratio# 032 Kotak Mahindra Bank Limited 2.59%  Ratnamani Metals & Tubes Limited 2.45%
sourcer CRAMFE e 3000 Bank of Baroda 0-48%  Tata Steel Limited 0.58%
isk free rate assumed to be 6.30% Construction Project imited - i
(based on 3-months Mibor NSE rate during last 3 months) Larsen & Toubro Limited 4.75% ITa:]a Ste?l ILzmt(?d | Zartl);Pmd Up 0.00%
: ndustrial Capital Goods
Date of Inception : Engineers India Limited 247%  Bharat Electronics Limited 152%
Regular Plan August 20, 2014 Indian Hume Pipe Company Limited 2.32%  \.Guard Industries Limited 0.83%
Direct Plan August 20, 2014 Ashoka Buildcon Limited 1.40% Thermax Limited 0.32%
Sadbhav Engi ing Limited 0.91%
Total Expense Ratio* : 2.47% (Regular) acbnavngineering Lmite °  Auto
1.58% (Direct) Industrial Products Maruti Suzuki India Limited 1.65%
’ Finolex Cables Limited 2.84% ; : o
- Including Additional Expenses, B30 charges and GST on imk dia Limited 00 Mahindra & Mahindra Limited 0.43%
Management Fees Timken !n |a‘L|m|t.e : 1.91%  Bajaj Auto Limited 041%
- Total Expense Ratio is as on the last business day of the month AIA Engineering Limited 1.77%  Chemicals
Portfolio Turnover : 0.2278 Schaeffler India Limited 1.51% Deepak Nitrite Limited 1.33%
Options g'rqé\nh& Div»icdendf'fThe Carborundum Universal Limited 0.91% Phillips Carbon Black Limited 047%
lvidend option ofrers Graphite India Limited 0.83% iMari
Payout or Reinvestment HE Gp Limited 03 6°/° Auto Andillaries
facilities. imite -3676 sundram Fasteners Limited 1.38%
1 i mi 0, o e
Minimum Application size  ¥5,000 per application Cummins India Limited 0.10%  \MRF Limited 0.38%
(Initial) arl?d infmultiples of %1 Construction Gas
thereafter . -
KNR Constructions Limited 2.91% ; e | imi
Additional Investment 1,000 per application Sobha Limited 2.49% Aeg|.s.Log|st|cs Limited 1.46%
and in multiples of Z1 obha Limite 4270 Fertilisers
thereafter Ahluwalia Contracts India Limited 1.84% Coromandel International Limited 1.40%
Minimum Redemption Size 500 or 50 units Kajaria Ceramigs LirniFed 150%  Hotels, Resorts And Other Recreational Activities
Fund Manager Mr. Venugopal Godrej Properties Limited 0.28% EIH Limited 1.26%
Manghat and Cement Pesticides
zvlwr'eﬁar?ean;S;('” 7) for The Ramco Cements Limited 3.48% UPL Limited 1.14%
inv'es't“{neg]ts in foreign UltraTech Cement Limited 2.56%  Telecom - Equipment & Accessories
securities .
Shree Cements Limited 2.22% f iac Limi 0
Benchmark S&P BSE 200 TRI Index Birla Corporation Limited 0.66% iterllte T(i:h:‘ologles mited oo1%
Monthly Average AUM R 765.63 Finance ranspo ation . . . o
In Crs) Baia Fi Limited 5 519 Adani Ports and Special Economic Zone Limited 0.44%
ajaj Finserv Limite . ; ; i
Monthend AUM Rin Crs) & 782.12 H(iujsing Development Finance Corporation Limited 2 O9°/: contaner Corporatlo;w oftnda Limited 0.10%
: Non - Ferrous Metals
% Sector Allocation Cholamandalam Investment and Finance 174%  Vedanta Limited 0.24%
p . Company Limited Total 99.18%
Banks | 20.45% Consumer Durables ota -18%
Construction Project 11.85% Titan Company Limited 2.80% OTHERS
Industrial Products ] 10.23% Whirlpool of India Limited 0.95% (a) Tri Party Repo Dealing System (TREPS) 1.09%
Construction | 9.02% Johnson Controls - Hitachi Air Conditioning India 0.94% (b) Net Receivables/(Payables) -0.27%
Cement 8.92% Limited I Net Assets 100.00%
Finance | 6.34% Blue Star Limited 0.84%  Total number of holdings 60
Consumer Durables 5.98%
Retailing | 249 .
etaling J 4.24% SIP Performance of Growth Option as on March 29, 2019
Petroleum Products 3.75% n "
Ferrous Metals = 3.03% L&T Business Cycles Fund 1 Year | 3 Year In(?emi?on Past performance may or may not be
Industrial Capital Goods 2.67% - Regular Plan P sustained in the future. Returns greater
Auto |= 2.49% Total Amount Invested ) 120000| 360000 560000| than 1 year period are compounded
Chemicals 1.80% Market value of the invested amount (%) 120929| 379844 644818 aqnuallzed. Dividends are assumed to be
Auto Ancillaries = 1.76% s R % 146 354 6.01 reinvested and bonus is adjusted. Load
Gas | o cheme Returns (%) : : : is not taken into consideration. For SIP
as |1 1.46% Total Value of S&P BSE 200 TRI (B*) ) 127329| 433727|  737069| returns, monthly investment of 10000
- o .
Hotels. Resorts ;ir;'giﬁ: ] :;‘g; S&P BSE 200 TRI Returns (B*) (%) 11.71] 1256 11.79| invested on the 1st day of every month
Recreational Activities | '+497° * has been considered.
Pest\cides 1.14% Total Value of S&P BSE SENSEX TRI (AB*) ) 130198| 452351 753516 *B: Scheme Benchmark, AB: Additional
Telecom - E(kjcl‘c)ergsegrtiegs( : 0.61% S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.75| Benchmark
Transportation | 0.54%
Non - Ferrous Metals | 0.24%

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian market with focus on riding
business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Focused Equity Fund L&T Financial Services

Data as on March 31, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on March 29, 2019) % Industry Assets Industry Assets
Dividend Option - Regular Plan 10.748 EQUITY & EQUITY RELATED Cement
Growth Option - Regular Plan  10.748 Listed/Awaiting Listing on the Stock Exchanges Grasim Industries Limited 370%
Dividend Option - Direct Plan ~ 10.794 Banks : L )
. X Al L 2.079
Growth Option - Direct Plan 10.794 ICICI Bank Limited 7.55% F.::;JJCZCements imited 07%
: i
Date of Inception : HDFC Bank Limited 6.89% SBI Life Insurance Company Limited 3.08%
Regular Plan avermiedy 5, 20T Axis Bank Limited 4.23%  General Insurance Corporation of India 1.70%
Direct Plan November 5, 2018 State Bank of India 4.19% ; '
127 Telecom - Services
Total Expense Ratio* : 2.61% (Regular) Software } o . Bharti Airtel Limited 331%
1.57% (Direct) Tata Consultang Se.rv?ces Limited 4.840/0 Retailing
- Including Additional Expenses, B30 charges and GST on HCL Technologies Limited 4.11% Future Retail Limited 2.83%
Management Fees Tech Mahindra Limited 2.88%  pesticides
- Total Expense Ratio is as on the last business day of the month Infosys Limited 2.33% .
A : UPL Limited 2.80%
Portfolio Turnover : 0.1107 Petroleum Products Gas
Options Growth and Dividend. Reliance Industries Limited 6.21% Mahanagar Gas Limited 2.65%
The Dividend option Hindustan Petroleum Corporation :
offers Dividend Limited 2.24% Chemlcals S
anout and Di\]{idelnd Consumer Non Durables Aarti Industries Limited 2.40%
Minimum Application size ?Elr(])\é)?tprz'fgt)pélliccla:?if; Asian Paints Limited 2:95% Auto Ancilaries
; i ia) Limi Bosch Limited 1.85%
(Initial) and in multiples of Z1 Colgate Palmolive (India) Limited 2.83% °
thereafter Hindustan Unilever Limited 259%  Ferrous Metals
P ; Tata Steel Limited 0.95%
Additional Investment 1,000 per application Construction Pro;eft Total 94.1 90/0
and in multiples of T1 Larsen & Toubro Limited 4.37% ota 197
thereafter Engineers India Limited 2.77% OTHE_RS .
Minimum Redemption Size 500 or 50 units Pharmaceuticals (a) Tri Party Repo Dealing System (TREPS)  6.80%
Fund Manager Mr S. N. Lahiri and Sun Pharmaceutical Industries Limited 3.48%  (b) Net Receivables/(Payables) -0.99%
Mr. Vihang Naik Dr. Reddy's Laboratories Limited 2.39%  NetAssets 100.00%

Total number of holdings 28

Benchmark Nifty 500 TRI Index

Monthly Average AUM R  550.32
In Crs)

Month end AUM R In Crs) 568.18

% Sector Allocation

Banks 22.86%
Software 1 14.16%
Petroleum Products ] 8.45%
Consumer Non Durables 1 8.37%
Construction Project | 7.14%
Pharmaceuticals ] 5.87%
Cement ] 5.77%

Finance 1 4.78%
Telecom - Services | 3.31%
Retailing ] 2.83%
Pesticides ] 2.80%
Gas 1 2.65%
Chemicals 1 2.40%

Auto Ancillaries 1.85%

Ferrous Metals || 0.95%

Since scheme has not completed one year, performance details for the same are not provided.

Investment objective: The investment objective of the scheme is to provide capital appreciation by investing in equity and equity related instruments of maximum 30 stocks. There is no assurance that the investment objective
of the scheme will be realized.

Exit Load: Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Dynamic Equity Fund L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Portfolio Allocation

Fund Details % toNet % to Net % to Net % to Net
. o % to Ne % to Ne o % to Ne % to Ne
NAV of Plans/Options Name of Instrument % X)ss'\:i: Assets Assets Name of Instrument % X)SS':‘;: Assets Assets
(as on March 29, 2019) 4 (hedged) (unhedged) (hedged) (unhedged)
i o - EQUITY & EQUITY RELATED Industrial Capital Goods
Bividend Opt|on Regulanrtan (i7:213 Listed/Awaiting Listing on the Stock Exchanges CG Power anc? Industrial
Growth Option - Regular Plan  24.153 Banks ot imited 1.24% 1.24% _
Dividend Option - Direct Plan  18.640 HDFC Bank Limited 3.94% - 3.94% olutions L|m|te_
h . - | = . . Telecom - Services
Growth Option - DirectPlan  25.748 ICICI Bank Limited 3.55% - 355%  parg Airtel Limited 0.55% - 055%
State Bank of India 1.88% - 1.88% Paper
. Indian Bank 1.20% - 1.20% ; iy o 0
Date of Inception : . i . . Emami Paper Limited 0.49% - 0.49%
Regular Plan February 07, 2011 Axds Bank Limited 0.75% - 075%  Fertilisers
Direct Pl ] 01. 2013 Punjab National Bank 3.65%  3.65% - Guijarat State Fertilizers & . .
rect fan anuary 91, The Federal Bank Limited ~ 1.10%  1.10% < Chemicals Limited 031%  031% -
Total Expense Ratio* : 2.54% (Regular) Software ] Power
1.28% (Direct) [atq C((j)nsultancy Services 3.40% R 3.40% Relignce Infrastructure 0.25% 0.25% _
- Including Additional Expenses, B30 charges and GST on imited o o o L|m|t?d .
Management Fees |ﬂfOSyS.|_II'T.1Ite‘d 5.16% 3.02% 2.14% Media & Entertainment
- Total Expense Ratio is as on the last business day of the month MphasiS Limited 1.05% - 1.05%  TV18 Broadcast Limited 024%  0.24% -
Portfolio Turnover : 6.8030 HCL Technologies Limited ~ 2.13% 2.13% - Pesticides
Pharmaceuticals UPL Limited 0.23% 0.23% -
Options Growth and Dividend. The Dividend Sun Pharmaceutical Industrial Products ° °
Option offers Payout and Reinvestment Industries Limited 6.31% 5.68% 0.63% o
i haustries Limite ) Bharat Forge Limited 0.10% 0.10% -
faclites Dr. Reddy's Laboratories 0 o Total 68.46% 38.58%  29.88%
Minimum 5,000 per application Limited 269%  2.69% - 2R pa— 2 o >
et o t % to Net
arﬁ’irt’i';)a"m" size Aurobindo Pharma Limited ~ 1.95%  1.95% - Name of Instrument In:u';?y e
- _ Petroleum Products MONEY MARKET INSTRUMENT
Additional 1,000 per application ) .
Investment R:ehance Industries Limited  8.62% 7.02% 1.60% Certificate of Deposit/Commercial Paper
Minimum 2500 or 50 units Finance ICICI Bank Limited CRISIL A1+ 4.41%
Redemption Size lChoIamandaIa(;an 2% 29% Total 4.41%
Fund Manager ~ Mr. S. N. Lahiri and Mr. Praveen nvestment an C;nance 0.92% ) 0.92% DEBT INSTRUMENTS
Ayathan (investments in equity and Company Limite Fixed Rates Bonds - Corporate
gl elltesd Iy 2 iDFC -LImItEd 3.06% 3.06% i Listed / Awaiting listing on Stock Exchanges
Mr. Jalpan Shah (investments in Housing Development Rec Limited 9 9 CRISL AAz 357%
debt and debt related instruments) Finance Corporation 1.73% 1.73% - €c Imll € K culture & 207
(w.ef. May 30, 2016) Limited E‘a:'cl’”Da VBT” m";{fg”cu e & cpisiL aAA 1.80%
Benchmark 50% - S&P BSE-200 TR Index and 50%  Construction Project e Crid Coreorati
Power Grid Corporation of o
CRISIL Short Term Bond Fund Index Larsen & Toubro Limited 1.75% - 175%  India Limited CRISIL AAA 0.90%
Monthly Average AUM @& In Crs) 556.61 *Jﬁit'ggra Engineering 1.08% - 1.08% 5"16 IDa” Express Limited ICRA AA 627%
otal .. o
Month end AUM R In Crs) 558.26 NCC Limited 1.60%  1.60% - OTHERS
. Cement (a) Fixed Deposits
% Sector Allocation i '
. “oe Grasim Industries Limited ~ 2.25%  0.53%  1.72%  HDFC Bank Limited (placed as margin) 8.79%
Banks 16.07% ACC Limited 1.22% - 1.22%  HDFCBank Limited 1.26%
. Consumer Non Durables Total 10.05%
Software 11.74% Asian Paints Limited 1.02% - 1.02%  (b) Margin as Cash Margin 7.89%
) 1 o Emami Limited 0.99% R 0.99% () Tri Party Repo Dealing System (TREPS) 8.61%
Pharmaceuticals | 10.95% Nestle India Limited 0.07% 0.07% R (d) Net Receivables/(Payables) -5.69%
Petroleum Products 8.62% United Spirits Limited 0.05%  0.05% - NetAssets i 100.00%
Finance | 5719% Hindustan Unilever Limited ~ 0.04%  0.04% - Total number of holdings 38
] . ° Auto All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Construction Project 4.43% Mahindra & Mahindra 165%  1.65% . KRaMND. » o
] Limited . . Ig}glsgmtgii)nndglr;gz 1;)%5;%026(?;@2 March, 2019) in Derivative Instruments
Cement 3.479 i i India Limi - o
J & Maruti Suzuki India Limited  0.24% 0.24% Total percentage of existing assets hedged through futures is 38.58%
Consumer Non Durables 2.17%
Auto 1.89%
Industrial Capital Goods ] 1.24% -
P ] ° SIP Performance of Growth Option as on March 29, 2019
Telecom - Services | 0.55% i i
] ? L&T Dynamic Equity Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Paper | 0.49% - Regular Plan
J Total Amount Invested ) 120000 360000 600000 840000 980000
Fertilisers | 0.31% Market value of the invested amount ) 123802 398028 712108 1219526 1555804
E Scheme Returns (%) 6.03 6.67 6.81 10.50 11.06
Power | 0.25% Total Value of Benchmark® (B*) ) 126789 418518 761442 1216282 1514555
. ) 1 o Benchmark Returns® (B*) (%) 10.84 10.09 9.50 10.42 10.43
Media & Entertainment | 0.24% Total Value of S&P BSE SENSEX TRI (AB*) ®)| 130198 452351 823530 | 1355492 1697593
- * 0
Pesticides | 0.23% $S(81;)P sBc)SOE/oS-Es’\gPEgsgggtTuRrpasrfﬁ EOB’AE {O>CRISIL Shortﬁﬁrj Bond Fun1ds ir?gex, 1267 1248 1212
Industrial Products | 0.10% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
J annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP

returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt and money
market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Hybrid Equity Fund (Formerly known as

L&T India Prudence Fund)?
Data as on March 31, 2019

Fund Details
NAV of Plans/Options
(as on March 29, 2019)

Dividend Option - Regular Plan 19.217
Annual Dividend - Regular Plan 12.076

Growth Option - Regular Plan  26.118
Dividend Option - Direct Plan ~ 21.300
Annual Dividend - Direct Plan  12.639
Growth Option - Direct Plan ~ 27.809
Volatility Measures*:

Standard Deviation 9.67%
R-Squared 0.91
Beta 1.03
Sharpe Ratio# 0.47

*Source: ICRA MFIE
#Risk free rate assumed to be 6.30%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception :
Regular Plan

Direct Plan

Total Expense Ratio* :

February 07, 2011
January 01, 2013
2.02% (Regular)
0.93% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 1.1580
Options * Growth
* Dividend Option (Reinvestment and
Payout)
¢ Annual Dividend Option
(Reinvestment and Payout)
Minimum 5,000 per application
Application size
(Initial)
Additional 1,000 per application
Investment
Minimum %500 or 50 units

Redemption Size
Fund Manager  Mr. S. N. Lahiri (investments in equity
and equity related instruments), Mr.
Shriram Ramanathan (investments in
debt and debt related instruments)
(w.e.f. May 30, 2016) and Mr.

Karan Desai (w.e.f. Feb 3, 2017) (for
investments in foreign securities)

70% - S&P BSE 200 TRI Index and 30%
- CRISIL Short Term Bond Fund Index

Benchmark

Monthly Average AUM R In Crs) 9,668.27
Month end AUM ( In Crs) 9,748.53
% Sector Allocation

Banks | 23.00%
Software | 10.33%
Finance | 5.62%
Consumer Non Durables | 5.58%
Construction Project ] 5.52%
Pharmaceuticals | 4.41%
Petroleum Products | 3.77%
Cement | 3.60%
Retailing_ 3.37%
Telecom - Services | 1.80%
Industrial Products | 1.73%
Industrial Capital Goods ] 1.47%
Media & Entertainment ] 1.03%
Gas || 1.03%
Textile Products 0.74%
Construction | 0.36%
Pesticides ] 0.34%
Auto Ancillaries | 0.23%
Chemicals ] 0.04%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED National Bank for Agriculture & Rural o
Listed/Awaiting Listing on the Stock Exchanges Development CRISIL 0.48%
Banks State Bank Of India CRISILAA+  0.45%
ICICI Bank Limited 6.16% LIC Housing Finance Limited CRISIL AAA 0.44%
HDFC Bank Limited 5.99% LIC Housing Finance Limited CRISIL AAA 0.44%
Axis Bank Limited 3.47% Sikka Ports & Terminals Limited (erstwhile CRISIL AAA 0.37%
RBL Bank Limited - 2.23% Reliance Ports & Terminals Ltd) B
Kotak Mahindra Bank Limited 2.02% Power Grid Corporation Limited CRISILAAA  0.29%
State Bank of India 1.96%  HDFC Bank Limited o CRISILAAA  0.27%
Indian Bank 1.17% Indian Rallyvag/ Finance Corporation Limited ~ CRISIL AAA  0.26%
Software . NHPC Limite CAREAAA  026%
Tata Consultancy Services Limited 3.90% Rec Limited CRISIL AAA 0.26%
HCL Technologies Limited 2.87% Power Finance Corporation Limited CRISLAAA  0.26%
Mphasis Limited 2.12%  National Housin o CRISILAAA  0.26%
Infosys Limited 1.44%  Power Finance Corporation Limited CRISILAAA  0.26%
Finance . . . Rec Limited CRISIL AAA 0.25%
Housing Development Finance Corporation Limited 3.44%  Sundaram Finance Limited CRISLAAA  0.25%
ICICI Prudential Life Insurance Company Limited 0.75% indian Railway Finance Corporation Limited ~ CRISILAAA ~ 0.22%
General Insurance Corporation of India 0.72% NTPC Limitedy CRISIL AAA 0.20%
ICICI Securities Limite 0.71% Power Finance Corporation Limited CRISILAAA  0.20%
Consumer Non Durables o Rec Limited CRISILAAA ~ 0.10%
ITC Limited N 1.89% Power Finance Corporation Limited CRISILAAA  0.10%
Colgate Palmolive (India) Limited 1.66% National Highways Authority of India CRISL AAA  0.08%
Emr&wtgmﬁ d ver Limited (1)-89 0//u Export Im ort‘Bank Of India . CRISLAAA  0.08%
.97%
EonstrgcTtiog P"f.'ie.dd o [:ronl:férég evelopment Finance Corporation CRSILAAA  0.08%
arsen & Toubro Limite . AAA
Engineers India Limited . 0.76% Ei%%léwgf %aéegg ment Finance Corporation CARE 0.08%
Techno Electric & Engineering Company Limited 0.29% 1ousing P P CRISIL AAA 0.07%
Ashoka Buildcon Limite ) 0.19%  Limited ' o
Indian Hume Pipe Company Limited 0.15% Export Import Bank Of India - CRISILAAA - 0.06%
Pharmaceuticals Indian Railway Finance Corporation Limited CRISIL AAA 0.05%
Sun Pharmaceutical Industries Limited 2.28% Rec Limited o CRISILAAA - 0.05%
Dr. Reddy's Laboratories Limited 0.92% Power Finance Corporation Limited CRISIL AAA 0.05%
Lupin Limited 0.81% Power Grid Corporation of India Limited CRISIL AAA 0.05%
GlaxoSmithKline Pharmaceuticals Limited 0.40% National Highways Authority of India CRISILAAA - 0.03%
Petroleum Products Housing Development Finance Corporation CRSILAAA  0.03%
Reliance Industries Limited 3.77% Limited s
Cement . Nuclear Power Corporation Of India Limited ~ CRISIL AAA 0.03%
The Ramco Cements Limited 2.33% National Bank for Agricultural & Rural o
gePtLJCry Textiles & Ilr_w_dqstrl\jes Limited 8%2? Development CRISIL AAA 0.03%
irla Corporation Limite . i i
Retaifing. - 00 ggy;g;'ﬁggf for Agriculture & Rural CRSILAAA  0.03%
%Jetg{eLﬁg?gdle\ted 1212(7)02 Housing and Urban Development Corporation CARE A 0.03%
Telecom - Services Limited o '
Bharti Airtel Limited 1.80% Power Finance Corporation Limited . CRISIL AAA 0.03%
Industrial Products Small Industries Development Bank of India. CARE AAA 0.02%
Supreme Industries Limited 1.10% Housing and Urban Development Corporation CARE AA 0.01%
Graphite India Limited 0.63% Limited e
Industrial Capital Goods Indian Railway Finance Corporation Limited CARE AAA 0.01%
Bharat Electronics Limited 0.78% Indian Railway Finance Corporation Limited CRISIL AAA 0.01%
Apar Industries Limited 0.39% Blue Dart Express Limited ICRA AA A
Isgec Heavy Engineering Limited 0.30% Total 14.71%
edia & Entertainment Unlisted
Sun TV Network Limited 1.03% Tata Sons Limited CRISILAAA - 0.10%
Gas . otal 0.10%
GAIL India Limited 1.03% Zero Coupon Bonds - Corporate Privately r)laced / Unlisted
Textile Products Sundaram Finance Limited ~ ) CRA AAA 0.31%
K.PR. Mill Limited 0.48% Mahindra & Mahindra Financial Services o
Doilar Industries Limited 0.26%  limited IND AAA 0.16%
Construction Total 0.47%
pomany Ceramics Limited 0.36%  GOVERNMENT SECURITIES )
esticides i N
harda Cropchem Limited 034% GRS B s e SOVEREIGN ~ 1.81%
Auto Ancillaries 023%  07.72% GOI 25-MAY-2025 SOVEREIGN ~ 0.53%
Cheomicoiae 427 08.15% GOI 11-JUN-2022 SOVEREIGN  0.27%
Oriental Carbon & Chemicals Limited 728471347 82?3;8@2 gg: %’SE&Z&ZS §8¥EEEI8N 8%02
Total = 07.26% GOI 14-JAN-2029 SOVEREIGN  0.25%
et of geposit/Commercial Paper a1+ 025%  0B12% GOl 10DEC-2020 SOVEREIGN  0.03%
otal 038%  07.68% GOI 15-DEC-2023 SOVEREIGN .
DEBT INSTRUMENTS Total__ 3.63%
Fixed Rates Bonds - Corporate pe .
. P (a) Fixed Deposits
Listed / awaltlng listing on the stock exchanges HDFC Bank Limited 0.10%
National Bank for Agriculture & Rural CRISILAAA  2.04% HDFC Bank Limited (placed as margin) 0.10%
Development o ) Tota 0.20%
Reliance JIO Infocomm Limited CRISIL AAA 1.64% OTHERS
Rec Limited . CRISILAAA - 0.79% c) Tri Party Repo Dealing System (TREPS) 0.90%
State Bank Of India CRISIL AA+ 0.77% i %
Reliance Industries Limited CRISIL AAA 0.76% Net Assets 100.00%
I’\r‘1duslnd| Eanlé fL\mRed} | Rural CRISIL AA 0.65% Total number of holdings 48
ational Bank for Agriculture & Rura CRISIL AAA 0.53% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Development o ICRA: IND
LIC Housing Finance Limited CRISIL AAA 0.52% . .
HDFC Bank Limited CRISIL AA+ 0.48% A indicates less than 0.01%
SIP Performance of Growth Option as on March 29, 2019
L&T Hybrid Equity Fund* . .
y quity 1 Year 3 Year 5 Year 7 Year |Since Inception
- Regular Plan
Total Amount Invested ) 120000 360000 600000 840000 980000
Market value of the invested amount R) 121693 395087 748481 1316740 1691218
Scheme Returns (%) 2.67 6.17 8.81 12.65 13.03
Total Value of Benchmark® (B*) %) 127020 424754 788360 1294747 1621775
Benchmark Returns® (B*) (%) 11.22 11.11 10.90 12.18 12.04
Total Value of S&P BSE SENSEX TRI (AB*) ]) 130198 452351 823530 1355492 1697593
S&P BSE SENSEX TRI Returns (AB*) (%) 16.41 15.50 12.67 13.46 13.12

$(B) 70% BSE 200 TRI and 30% CRISIL Short Term Bond Fund Index
Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are
assumed to be reinvested and bonus is adjusted. Load is not taken into Consideration. For SIP returns, monthly investment of ¥ 10000 invested

on the 1st day of every month has been considered

ed.
*B: Scheme Benchmark, AB: Additional Benchmark, *Formerly known as L&T India Prudence Fund

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a portfolio of debt and

money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit

within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options % to Net % to Net
% to Net % to Net
Name of Instrument Assets Name of Instrument Assets
(ason Margh 29,2019) 4 Assets o ied) Assets (o ed)
Monthly Dividend - Regular Plan  10.095 EQUITY & EQUITY RELATED Gas
Quarterly Dividend - Regular Plan 10.565 Listed/Awaiting Listing on the Stock Exchanges Petronet LNG Limited 1.40% 1.40%
Growth - Regular Plan 13.538 Consumer Non Durables Pesticides
Monthly Dividend - Direct Plan  10.347 Hindustan Unilever Limited 6.27%  627%  UpL Limited 1.01%  1.01%
- - Asian Paints Limited 3.44%  3.44%  Media & Entertainment
Quarterly Dividend - Direct Plan ~ 10.719 ITC Limited 0.64% 0.64% ! .
Growth - Direct P! 13.933 imited 647 047 7ee Entertainment Enterprises Limited ~ 0.48%  0.48%
rowh - Birect an ' Dabur India Limited 0.15%  0.15% 118 Broadcast Limited 034%  034%
. Finance :
Date of Inception : Housin ’ Transportation )
g Development Finance Adani Pi IE
Regular Plan June 30, 2014 Corporation Limited 635%  6.35%  AdaniPorts and Special Economic 0.75%  0.75%
Direct Plan June 30, 2014 Mahincra & Mahindra Financia 145%  1.45%  Trading
| . . I IDFC Limited 1.38% 138%  Adani Enterprises Limited 0.69% 0.69%
Total Expense Ratio": 0'9600 (Rggu ) Indiabulls Housing Finance Limited 0.70%  0.70%  Non- Flen]ous_ Metals
. ) 0.41% (Direct) IFCl Limited 045%  045% |jauonal Auminium Company 031% 031%
- :\r)g#gg;?nig?gg;al Expenses, B30 charges and GST on Eerrdeuln:jpr?qu?s " - . Vedanta Limited 0.23% 0.23%
- Total Expense Ratio is as on the last business day of the month BZ:I?: € Industres Lmrte e 4272 Construction Project
Portfolio Turnover : 15.9856 o Engineers India Limited 047%  0.47%
= : 3 The Federal Bank Limited 385%  3.85%  Textile Products
Options o Gl Yes Bank Limited 156%  1.56%  Apind Limited 0.35%  0.35%
o Dt @sien IDBI Bank Limited 076%  076%  construction
1. Monthly Dividend Bank of India 031%  031%  Kajaria Ceramics Limited 0.33%  0.33%
(Payout and Re-investment) DCB Bank L|m|ted o 0.06% 0.06% Telecom - Services
2. Quarterly Dividend Kotak Mahindra Bank Limited 0.06% 0.06% Tata Communications Limited 0.07% 0.07%
(Payout and Re-investment) Software Consumer Durables
L s . Infosys Limited 3.83% 3.83% IIs India Limited % %
Minimum 5,000 per application and in | . o o Havells India Limite 0.04%  0.04%
Application size  multiples of ¥1 thereafter -@Fgrgihr;gtzijnw Services Limited (1)?[8) 0;0 é?g of’ Icngt;strial Ca(ﬂta(le quIdSs u
(Initial) i imi o .10% .10% G Power and Industrial Solutions 0.04% 0.04%
Additional 1,000 per application and in Tech Mahmdr_a Limited 0.08% 0.08% Limited
Investment multiples of Z1 thereafter Pharmaceuticals Fertilisers i ;
- : Aurobindo Pharma Limited 211% 2119  CQuaratStateFertilizers & Chemicals g o306, 039
Minimum %500 or 50 units or account balance, ; Lo Limited
Redemption Size whichever is lower. 21 Reddyks Ik_]aboratongs Ll'm!ted g 821 Z/" 821 ZA’ Total 68.20% 68.20%
Fund Manager  Mr. Venugopal Manghat, Mr. Praveen enmark P armaceuticals !_|m|?e . 84% 84% Rating/ % to Net
Ayathan, Mr. Karan Desai (w.e.f. Feb Sun Pharmaceutical Industries Limited 0.82% 0.82%  Name of Instrument
2, 2017 for investments in foreign Lupin Limited 0.02%  0.02% ONEY MARKET TNSTRUMENT Industry Assets
securities) and Jalpan Shah (w.e.f Cement
January 24, 2019 for Debt Portion) Grasim Industries Limited 1.99% 1.99%  Certificate of Deposit/Commercial Paper
Benchmark Nifty 50 Arbitrage Index The India Cements Limited 1.06% 1.06%  AXis Bank Limited CRISIL AT+ 3.78%
Shree Cements Limited 0.78% 0.78% Indusind Bank Limited CRISIL AT+ 3.77%
Monthly Average AUM R 670.08 The Ramco Cements Limited 033% 033% Total 7.55%
i€ Ambuja Cements Limited 0.29% 0.29%  OTHERS
Month end AUM R In Crs)  658.73 Auto Dep95its (placec_i as margins)
Mahindra & Mahindra Limited 2.62% 2.62% f—?l%:éxBed Ef.po.s's 18.24%
% Sector Allocation Tata Motors Limited - DVR 1.04%  1.04% ank Limite e
q Hero MotoCorp Limited 031% 031% Jotal _ 18.24%
Consumer Non Dgrables ] 10.50% Ashok Leyland Limited 0.24% 024% (b) IV!argm as Cash Ma.rgm 14.50%
Finance | 10.33% Maruti Suzuki India Limited 0.12% 0.12% (c) Tri Party Repo Dealing System (TREPS) 4.56%
Petroleum Products 8.25% Power (d) Net Receivables/(Payables) -13.05%
Banks | 6.60% Adani Power Limited 303%  3.03% NetAssets 100.00%
Software | 5.39% Tata Power Company Limited 0.63% 0.63%  Total number of holdings 56
Pharmaceuticals | 4.80% Reliance Infrastructure Limited 0.03% 0.03% Al corporate ratings are assigned by rating agencies like CRISIL;
1 Ferrous Metals CARE; ICRA; IND.
Ce?i?ot ] jgz’ JSW Steel Limited 2.63% 2.63% Total outstanding position (as at Mar, 2019) in Derivative Instruments
J 237 Steel Authority of India Limited 0.50%  0.50% <Tth°|SS NO“O”taD 4511198-,053 lakhs edaed throudh futures |
POW?V [ 3.69% Jindal Steel & Power Limited 0.19%  0.19%  gpoohe e O €ing assets hedged through futures is
Ferrous Metals 3.32% )
Gas |+ 1.40%
Pesticides |1 1.01%
Media & Entertainment | 0.82% "
Transportation | 0.75% SIP Performance of Growth Option as on March 29, 2019 Past Pezqrmincf may or may not be
Trading | 0.69% L&T Arbitrage Opportunities Fund Since sustained in the future. Returns greater
Non - Ferrous Metalgs 1o 540/: - Regular Plan 1 Year | 3 Year Inception | than 1 year period are compounded
Construction Project | 0.47% Total Amount Invested ) 120000 360000|  580000| annualized. Dividends are assumed to
A 1~ ; be reinvested and bonus is adjusted.
Textile Products | 0.35% Market value of the invested amount ) 123599| 393713 673864 Load is not taken into consideration
Construction | 0.33% Scheme Returns (%) 570| 594 6.17| For SIP returns, monthly investment of Z
Telecom - Services ] 0.07% Total Value of Nifty 50 Arbitrage Index (B*) %) 123863| 389024 662838| 10000 invested on the 1st day of every
Industrial Capital Goods | 0.04% Nifty 50 Arbitrage Index Returns (B*) (%) 612 5.13 5.49| month has been considered.
- ‘b ] »
Consumer Durables | 0.04% Total Value of CRISIL 1 Year T-8ill Index (AB*) @) | 125200| 399720]  688133| .o ocheme Benchmark, AB: Additional
Fertilisers | 0.03% Benchmark
4 CRISIL 1 Year T-Bill Index Returns (AB*) (%) 8.41 6.96 7.04

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by investing balance in debt and

money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of allotment or Purchase applying

First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



L&T Equity Savings Fund® L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(as on March 29, 2019) Ed Assets  Assets Assets Assets  Assets Assets
Monthly Dividend - Regular Plan 11.792 EQUITY & EQUITY RELATED (hedged) (unhedged) = (hedged) (unhedged)
Quarterly Dividend - Regular Plan 11.729 Listed/Awaiting Listing on the Stock Exchanges EAlL Indi'?nLi;nilted 1.13% - 1.13%
- Banks errous Metals
Growth Plan - Regular Plan 17819 ICICI Bank Limited 3.04% - 304%  TataSteellimited 083% - 083%
Monthly Dividend - Direct Plan 12.477 Axis Bank Limited 2.09% - 2.09% J}'Ilnqtallﬂf‘el &r'?tov}/\ertlilglttﬁd R " O.ﬁf’g_ " - 0.24%
Vi -Di HDFC Bank Limited 1.96% - 1.96% otels, Resorts Ani er Recreational Ivities
SR 2T S ESE 12.561 State Bank of India 385% 190%  195% T GVK Hotels & Resoris Limited 64% - 0sa%
Growth Plan - Direct Plan 18.682 Punjab National Bank 454%  4.54% - The Indian Hotels Company Limited ~ 0.35% - 0.35%
X The Federal Bank Limited 0.56% 0.56% - Power o
Date of Inception : Petroleum Products Tata PowegIICo_mpany Limited 0.48%  0.48% -
Regular Plan October 18, 2011 Reliance Industries Limited 9.51% 6.64% 2.87% Auto Ancillaries
- b Hindustan Petroleum Corporation MRF Limited 0.45% - 0.45%
Direct Plan January 01, 2013 Limited 0.84% ) 084%  Chemicals ) °
Software Navin Fluorine International Limited 0.35% - 0.35%
PO Infosys Limited 2.36% - 2.36% Non - Ferrous Metals
Total Expense Ratio* : 1.63% (Regular) Tech Mahindra Limited 123% D 723%  VedantaLimited 034% S 034%
0.56% (Direct) HCL Technologies Limited 0.83% - 0.83% Telecom - Equipment & Accessories
A » Tata Consultancy Services Limited 0.66% - 0.66%  BhartiInfratel Limited 0.16% - 0.16%
- Including Additional Expenses, B30 charges and GST on Persistent Systems Limited 0.36% - 0.36% Sterlite Technologies Limited 0.15% - 0.15%
Management Fees MindTree Limited 0.30% - 0.30% Tﬁlecom - IServiceg 0319 0.31%
i f Consumer Non Durables Bharti Airtel Limite 31% - 31%
- Total Expense Ratio is as on the last business day of the month e Limited 1.65% : 1.65% Industrial Products
Portfolio Turnover : 5.9368 Asian Paints Limited 234% 1.67% 0.67%  Finolex Cables Limited 0.26% - 0.26%
. Hindustan Unilever Limited 0.65% - 0.65% Paper .
Options ® Growth Tata Global Beverages Limited 0.46% - 0.46%  Tamil Nadu Newsprint & Papers 0.24% R 0.24%
. i limr 0 _ 0 H - -
obiesel At et mited 0245 D 033%  iodie products
1. Monthly Dividend United Spirits Limited 011% 0.11% - KPR. Mill Limited 0.12% - 0.12%
(Reinvestment and Payout) Finance DoIIaIr Industries Limited 0.07:/0 o 0.07:A;
2. Quarterly Dividend Cholamandalam Investment and 0.65% - oes% o 69.52% 25.82% _43.70%
: Finance Company Limited Rating/ % to Net
(Reinvestment and Payout) Eajaj _Fmagce IT\mned - 0.64% - 0.64%  Name of Instrument indust Aeset
A . . . ousing Development Finance ndustr: ssets
Minimum Application size 5,000 per application Corporgﬁm Limpited 3.15%  2.60% 0.55%  PREFERENCE SHARES .
(Initial) and in multiples of %1 _l?lajFaJ FiﬂS_ETVHLiTg\Ted Limited 8;2‘;? - 8;22//0 Listed / Awaiting listing on Stock Exchanges
thereafter inancial fioldings Limite 367% N -36%  Media & Entertainment
E;;r%?éfgticals 0.25%  0.25% © Zee Entertainment Enterprises Limited 0.01%
- _— K
Additional Investment 1 ,OQO per gppl|cat|on Divi's Laboratories Limited 0.97% B 0.97% gg:IIDS S NCDs 0.01%
and in multiples of X1 Cipla Limited 0.59% - 0.59%
thereafter %up\rrlhumited ical Industri 0.48% - 0.48% Listed / Awaiting listing on Stock Exchanges
un Pharmaceutical Industries Shriram Transport Finance Company
. L , un 279% 2.54%  0.25% ! 9
Minimum Redemption Size 500 or 50 units Limited . ’ ° ’ Limited CRBILAA+ - 2.56%
e Me | Manahat ggﬁ;f:‘?ggﬁ Limited 0.09% - 0.09% Muthoot Finance Limited CRISILAA  2.56%
uni anager . Venugopal Mangha i i
9 and Mr P?a\'/Jeen Aya%han Oberoi Realty Limited 0.58% - 0.58% Bfnﬁ?& Housing Finance Corporation CAREAA-  2.56%
e el Sobha Limited 0.52% - 0.52% B ) .
(Equity portion) and KNR Constructions Limited 0.39% - 039% Indiabulls Housing Finance Limited CARE AAA — 2.54%
Mr. Jalpan Shah (Debt ITD Cementation India Limited 0.33% - 033%  1ataSteel Limited . BWRAA  2.22%
- f Prestige Estates Projects Limited 0.32% - 0.32%  Amba River Coke Limited (Subsidiary of CAREAA  0.97%
portion) (w.e.f. May 30, Ahluwalia Contracts India Limited 027% - 027% JSW steel Ltd) ’
2016) NBCC (India) Limited 0.23% - 023% AdityaBirla Housing Finance Limited ICRAAAA  0.38%
i i 0 Construction Project Total 13.79%
Benchmark Tlgtésgérggg%;l(z;}éj)) Larsen & Toubro Limited 1.27% - 1.27% Unlisted
© Engineers India Limited 0.48% - 0.48% Tata Housing Development Compan
) d .. 9 p pany o
Indian Hume Pipe Company Limited ~ 0.24% - 0.24%  [imited ICRAAA  1.02%
Monthly Average AUM R 195.15 Sadbhav Engineering Limited 0.24% - 0.24% Total 1.02%
In Crs) H.G Infra Engineering Limited 021% - 0.21% Zero Coupon Bonds - Corporate -
Industrial Capital Goods P P
Month end AUM R InCrs) 192.93 Bharat Electronics Limited 0.24% - 024%  Privately placed / Unlisted
BEML Limited . . 0.16% - 0.16% TMF Holdings Limited CRISIL AA 0.62%
% Sector Allocation CG Power and Industrial Solutions 181%  181% ) Total 0.62%
- Limited ’ ’ OTHERS
Banks 16.04% Cement Deposits
1 Shree Cements Limited 0.87% - 0.87% P .
Petroleum Products | 10.35% The Ramco Cements Limited 0.62% . 0.62%  (a) Fixed Ee_posnds ced ) .
Software 5.74% Ambuja Cements Limited 0.57% - 057%  HDFC Bank Limited (placed as margin) 7.25%
c Non Durables ] . Media & Entertainment HDFC Bank Limited 3.120/0
onsumer Non Durables J=== 5.73% TV18 Broadcast Limited 1.58%  1.58% - Total i 10.37%
Finance 5.43% Retailing (b) Margin as Cash Margin 5.27%
N o Future Retail Limited 0.78% - 0.78%  (c) Tri Party Repo Dealing System (TREPS) 3.20%
Pharmaceuticals | 4.92% Future Lifestyle Fashions Limited 0.77% - 0.77% d) Net Receivables/(Payables) -3.80%
Construction | 2.64% Fertilisers Net Assets _ 100.00%
Construction Proiect | 2.44% Coromandel International Limited 0.33% - 0.33% Total number of holdings 75
) iy . ject - Gujarat State Fertiizers & Chemicals 1.14%  1.14% - All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Industrial Capital Goods 2.21% h'm'ted ICRA; IRID.
E 't
Cement 2.06% H:r(?MotoCorp Limited 0.52% R 0.52% Total outstanding position (as at March, 2019) in Derivative Instruments
Media & Entertainment T 1.59% Maruti Suzuki India Limited 0.49% - 049%  (GrossNotional) 5,014.80 lakhs
Retaling v 1.55% V.S.T Tillers Tractors Limited 0.23% - 0.23%  Total percentage of existing assets hedged through futures is 25.82%
. o
Fertilisers |+ 1.47%
Auto |1 1.24% SIP Performance of Growth Option as on March 29, 2019
Gas |1 1.13% L&T Equity Savings Fund*®- . .
Ferrous Metals | 1.07% Regular Plan 1 Year 3 Year 5 Year 7 Year |Since Inception
Hotels, R A her T
o e e’ 1+ 0.99% Total Amount Invested ) 120000 360000 600000 840000 910000
Power | 0.48% Market value of the invested amount &) 123827 393106 705975 1098265 1221767
Auto Ancillaries | 0.45% Scheme Returns (%) 6.07 5.83 6.46 7.56 7.64
Chemicals 1 0.35% Total Value of Benchmark® (BA) }) 124796 400177 720346 1120685 1232615
g 0" Benchmark® Returns (B/) (%) 7.62 7.04 7.27 8.12 8.25
Non - Ferrous Metals | 0.34% Total Value of CRISIL 10 Yr Gilt Index (AB?) R) 126487 388124 705137 | 1066276 1181530
Telecom - Services | 0.31% CRISIL 10 Yr Gilt Index Returns (AB) (%) 10.35 4.98 6.42 6.73 6.78
Telecom - Equipment & 0.31% There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance
_Accessones J1 7 ° shown above is of L&T MIP - Wealth Builder Fund. 5(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)
Industrial Products | 0.26% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are assumed to be reinvested
Paper b 0.24% and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been
1 considered.
Textile Products | 0.19% AB: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33



Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration ) Quantum of Dividend () Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration R®) ®) Per Unit
Regular Plan Dividend Tar Bl —
29-Dec-2014 31.568 2.0000 Regular Plan Dividend
22-Jan-2016 28206 2.0000 23-Jan-2019 17.135 0.1300
12-Jan-2017 29.302 2.2500 25-Feb-2019 16.800 0.1300
19-Jan-2018 36.698 2.5000 25-Mar-2019 17.187 0.1300
24- an-ZIO 9 Send 31.507 2.5000 Direct Plan Dividend
Direct Plan Dividen
12-)an-2017 37.008 3500 23-Jan-2019 17.135 0.1300
19-Jan-2018 20.662 2.5000 25-Feb-2019 18.143 0.1300
24-Jan-2019 35.423 2.5000 25-Mar-2019 18.589 0.1300
SsafTaxiAdvantagelkind . L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)®
Record Date NAV as on date of Quantum of Dividend ..
declaration ) ®) Per Unit Record Date NAV as on date of Quantum of Dividend
Reqular Plan Dividend declaration ®) ®) Per Unit
17-Mar-2017 22.180 .0000 Regular Plan Dividend
17-Nov-2017 26.226 2000 23-1ul-2018 19.498 0.1200
JeMarZ018 24.763 2000 23-Aug-2018 19.847 0.1200
25 Mar 2079 51903 0000 24-5ep-2018 19.675 0.1200
Direct Plan Dividend 27-Dec-2018 18.975 0.0600
16-Mar-2018 29.517 .2000 Direct Plan Dividend
22-Nov-2018 27.889 .2000 23-Jul-2018 21.477 0.1200
22-Mar-2019 26,510 2000 23-Aug-2018 21.893 0.1200
L&T Large and Midcap Fund (Formerly known as 24-Sep-2018 21.735 0.1200
L&T India Special Situations Fund)® 10-Dec-2018 20.823 0.1200
Record Date NAV as on date of Quantum of Dividend Record Date NAV as on date of Quantum of Dividend
declaration }) ) Per Unit declaration () () Per Unit
Regular Plan Dividend Regular Plan - Annual Dividend
23-Jan-2019 25.498 0.2400 23-Mar-2017 11.921 0.2000
25-Feb-2019 23712 0.2400 23-Mar-2018 13490 09000
25-Mar-2019 25451 0.2400 22-Mar-2019 12.642 0.6198
Direct Plan Dividend : r - .
L3 A0S 25021 P zDériAc;rP;%? 7 Anndal Dividend 12.200 0.2000
25-Feb-2019 26.141 0.2000 - -
25-Mar-2019 28149 0.2000 LhitrAong 12252 02000
- - 22-Mar-2019 13.242 0.6641
L&T India Large Cap Fund®
Record Date NAV as on date of Quantum of Dividend L&T Arbitrage Opportunities Fund
declaration R) ) Per Unit Record Date NAV as on Record Quantum of Dividend
Regular Plan Dividend Date ) ®) Per Unit
15-Dec-2017 18.510 1.5000 Regqular Plan - Monthly Dividend
22-un-2018 29.428 2.4000 T 10.099 00443
21-Dec-2018 17.075 1.3000 y - =
- s 27-Jul-2018 10.087 0.0443
Direct Plan Dividend 31A =
-Aug-2018 10.074 0.0354
15-Dec-2017 19.612 1.5000
B 28-Sep-2018 10.112 0.0443*
22-Jun-2018 31.729 2.0000
21-Dec-2018 18333 1.4000 2o 00 loiie Dipaz
N 30-Nov-2018 10.118 0.0443*
L&T India Value Fund 01-Feb-2019 10.151 0.0620*
Record Date NAV as on date of Quantum of Dividend 01-Mar-2019 _ 10.112 0.0531*
declaration ) ®) Per Unit Direct Plan - Monthly Dividend
Reqular Plan Dividend 31-Aug-2018 10314 00443+
21-Jun-2016 21.768 1.5000 28-5ep-2018 10.349 0.0443
15-Jun-2017 27613 1.7500 26-0ct-2018 10.362 Qe
21-Jun-2018 27.372 1.7500 30-Nov-2018 10.368 0.0443
Direct Plan Dividend 28-Dec2018 10.349 0.0443*
21-Jun-2016 22.379 1.4000 01-Feb-2019 10.363 0.0443*
15-Jun-2017 29.698 1.5000 01-Mar-2019 10.349 0.0443*
21-Jun2018 30.105 1.4000 29-Mar-2019 10.347 0.0443
L&T Midcap Fund® Record Date Nl‘\i\écall:r:; ::t(%of Quan:;)r: ;fl?,::dend
Record Date NAV as on date of Quantum of Dividend
declaration (%) ®) Per Unit Regular Plan - Quarterly Dividend
¥ 27-Sep-2018 10.698 0.1500*
Regular Plan Divider
Regular Rlan Dividend E7IET PISTaN 27-Dec-2018 10713 0.1500
9-Aug-2015 20510 370000 22-Mar-2019 10694 0.1500
= - Direct Plan - Quarterly Dividend
8-Aug-2016 39.950 3.5000
T o 27-Sep-2018 10.816 0.1500*
0-Aug-2017 50.380 4.0000
17-Aug-2018 18.830 4.0000 27-Dec-2018 10.848 0.1500
Direct Plan Dividend 22-Mar-2019 10.845 0.1500
18-Aug-2016 41.110 3.5000 . .
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund®
17-Aug-2018 51.500 4.0000 Record Date NAV as on date of Quantum of Dividend
L&T Emerging Businesses Fund® declaration ) ) Per Unit
Record Date NAV as on date of Quantum of Dividend Regular Plan - Monthly Dividend
declaration R) ®) Per Unit 25-an-2019 11.460 0.0443*
Regular Plan Dividend 25-Feb-2019 11.453 0.0443*
%;-gg-gg g 1283-36;11 12-%%%% 25-Mar-2019 11.698 0.0443*
AL = - Direct Plan - Monthly Dividend
é?;ggﬁgfmvi o 20.289 1.5000 26-Dec-2018 12.095 0.0354*
21-0ct-2016 18.974 15000 Sl L i
12-0ct-2017 23.781 2.0000 tVidls : :
26-0ct-2018 21.044 1.6000 Record Date NAV as on date Quantum of Quantum of Dividend
of declaration  Dividend ) Per ®) Per Unit
L&T Business Cycles Fund® ® Unit Individual Non Individual
Record Date NAV as on date of Quantum of Dividend Regular Plan - Quarterly Dividend
declaration R) ®) Per Unit 27-Sep-2018 11.925 0.2000% 0.2000%
Regular Plan Dividend 27-Dec-2018 11.686 0.1500 0.1500
14-Jul-2017 15.408 1.0000 22-Mar-2019 11.760 0.1500 0.1500
20-)ul-2018 14.520 0.9000 Direct Plan - Quarterly Dividend
?ﬁ%’(‘;g Dividend . . 27-5ep-2018 12.675 0.2000* 0.2000*
L 2 - 27-Dec-2018 12.458 0.1500 0.1500
20-Jul-2018 a2y Wy 22-Mar-2019 12577 0.1500 0.1500

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.



Equity Fund Snapshot

Data as on March 31, 2019

L&T Financial Services
Mutual Fund

Name of . L&T Equity . L&T India Large : L&T Midcap . L&T Emerging ' L&T largeand ' L&T India L&T Infrastructure : L&T Business . L&T Tax . L&T Focused . L&T Dynamic © L&T Hybrid ¢ L&T Equity
the Fund . Fund | Cap Fund . Fund . Businesses Fund | Midcap Fund . Value Fund Fund i Cycles Fund . Advantage Fund | Equity Fund i Equity Fund . Equity Fund | Savings Fund
Benchmark : S&P BSE-500 : S&P BSE 100 : Nifty Midcap : S&P BSE Small Cap : S&P BSE 200 : S&P BSE 200 Nifty Infrastructure : S&P BSE 200 : S&P BSE 200 : Nifty 500 : 50% - S&P BSE-200 : 70% - S&P BSE 200 : Nifty 50 Arbitrage
' TRI Index ' TRI Index 100 TRI Index © TRIIndex ' TRl Index ' TRI Index TRI Index ' TRl Index ' TRl Index ' TRIIndex ' TRIIndexand 50% ' TRlIndexand30% ' (75%) + S&P BSE 200
) | | ' ' ' | | | . CRISIL Short Term . - CRISILShortTerm | TRI(25%)
© Bond Fund Index © Bond Fund Index
Fund Category © Multi Cap © Large Cap © Mid Cap © Small Cap © large and Midcap ~ © Value Sectoral © Thematic " ELSS " Focused © Dynamic Asset ' Aqggressive Hybrid ~ + Equity Savings
| | | : i | | i ' . Allocation . Fund |
Month end AUM 0 2,712.94 . 461.93 . 4,389.70 . 6,166.71 . 1,418.64 . 8,380.64 1,918.28 . 78212 . 3,337.72 . 568.18 . 558.26 . 9,748.53 . 19293
(Rs in Crs) : : : : : : : : : : : :
Inception Date " May 16, 2005 © Oct 23, 2007 © Aug 09, 2004 ' May 12,2014 ' May 22, 2006 © Jan 08,2010 Sept 27, 2007 © Aug 20, 2014 " Feb 27, 2006 ' Nov5,2018 " Feb 07,2011 ' Feb 07,2011 ' 0ct 18,2011
(Regular Plan) ) ; ; i i i i i 0 0 i :
Growth of %1 Lac : 38,24,660 : 32,70,620 : %13,54,800 : 32,50,470 : 34,72,080 : 33,61,390 %1,60,300 : %1,52,710 : 35,38,100 : Refer to* : 32,41,530 : 32,61,180 : %1,78,190
invested at inception ] ' ! ! ! ! . | | | | |
Top 10 equity holding% | 43.63% | 55.08% | 24.00% | 2136% | 41.86% | 43.06% 45.99% | 37.91% | 39.34% | 49.57% L 22.40% | 38.34% L 19.55%F
Portfolio at a Glance Portfolio at a Glance
Large Cap (Bo%y [2P% igaag OO g gy, —6.01% | 1176%_—068% | 930%— [264% 11450 [1-24% 7.94% : 082% 209% 1 542% [581% 534% f 5.62%
T : : : : : ! : : ! : : :
@ : : : : : : h ) : : h| h o,
I Small Cap ; ; ; | 2155% | | 3646% 46.50% 56.78% : 2.78% | 5221% 53%
Hedged S 2131% | | : 5 222% : : 5 | 5 5
M Cash : 1 1 1 : : 1 o 27.93% ! ! ! !
i i | ' ' 37.22% o I i ' I i ' I
: 67.02% 90.90% : 671% : Y 65.09% P o 2175% : : 83.54% : 38.81% , |18.00% L 25.98%
3 3 3 | | | 3 | | 5.23% } 1.53% | 3.76% | 6.40%
Top 10 sector Banks 25.11% ! Banks 2.78%! bk j 1350%) st 14:58% ! Barks 2804% | Banks 2.07% Cement 1961% Banks 2045% ! Banks 280% | Banks 28 | Banks 16.07% | Banks 2B00% ! Banks 16.04%
E Software [ 12.69% 3 Software [0 11.56% 3 Finance |10 8.68% E Cap\tlgldggtorgs‘ 7.45% E Software 12.82% E Software 10.67% Ig?;dsgc‘?sl e 3 Constrpunc)tjigg 11.85% E Software |11 10.40% E Software 14.16 3 Software 11.74% E Software |77 10.33% E Pe;[rgéiug 10.35%
: l ' . l w0 Aut PG ; I Petrol Construction 53% 1 Industrial . ' ) ' l ) : ' .
o CoTSmer g oo . Finance |11 11.00% Cerjem 685% Ancilares Ji 7.39% o e - 03% P |71 780% : dpurg:j “‘5?/ e 1023% Finance |39 8.95% Pmeu“cg 845 Pharmaceuticals |10 10.95% Frace @ 5@% | Software |11 5.74%
! Costructon by ¢ g0o 1o gisr:g:; 10.53% : Phamaceutidls [16.15% 1 Banks (79 5.91% *Phamaceutcals (101 7.90% ' Finance [ 6.47% Capital Goods 252 * Construction 9.02% ! Pharmaceuticals i1 8.02% ! ; ansuger T ! PePTrfg(‘jquc;r; a6 | Consugnjrrag‘ir; 5.58% ! Nor::([))rl]fr:gs; 5.73%
: g |~ : : oo ; : Petroleu |y 570, : : T : : . :
: ronce B 675% : PePtrrgrljiuC;r; 1027% : Industrial Products |1 6.10% : Retailing I 5.72% : Igiudssr\;sl 210% | Cement [ 6.32% Prodl;cts : Cement [ 8.92% : Nofg”jgg:g 6.24% : Constrpur;t;)cr; i : Finance [ 5.71% : Constrpu;(t)tj;og 552% ; Finance |71 5.43%
) i o | Consumer Non Durables |9 5.67% 1 — . . ] % i y a5 6.12% i % | Construction . b i : | | . 5
o - Cement [ 6.02% o u Textle Products |1 4.44% Cement i 5.14% EPharmaceuncals 5.86% oS I .0 Co::::}: 6.34% broject M 6.19% Pharmaceuticals M 557 COHS“PU&ES 4.43% Pharmaceuticals I 4.41% Pharmaceuticals [ 4.92%
; . : Pharmaceuticals [74.250% : onstruction |1 5.63% * Pharmaceuticals 7] 4.12% ' Finance | 4.85% 1 Construction [ 5.25% ! Durables 5.98% | Cement [ 6.14% | ) Cement [113.47% ! Petroleum 377% ! Construction |7 2.64%
] Pharmaceut\cai\s 6.0%% | Construction 2.80% : Auto Ancilaries |3 4.50%  + i | Construction 137% | . Ferrous Metals |1 3.74% : A ! ) ! Cement | 5.77 : o e ' Products |~ | o »aay
el L ot Resorts And Ot | Commcionl 40% -, Po D e | 00 Tensportaton [1 3.08% ' A Finance i 478 | Non Durables 1 217% Cement 1 360% | Project || 244%
: rodu : Auto [13.53% " Recreatonal At 393% ! e ! P?;s(‘m’; 3.99% Lo Conmer| : Peptrfgéiuc’t*; 3.75% 1 Pemem | - : : . : - . : Industrial |1 5510
| Petroleum |3 4 2395 i ! ndustril Coptl Goods M55t | i i+ Non Durables Construction [i 2.19% ' ' Products 1 Telecom - Services [§ 331 ' Auto |1 1.89% ' Retailing |1 3.37% | Capital Goods
; Products 1 Gas |1.67% : i 5% || B | Retaling |3 3.67% ' Chemicals 2 \ Ferrous Metals ] 3.03% ' Industrial | 3 30, ' : Industrial ' » i Cement i 2.06%
Retailing |1 3.63% > : Products | > Retaling | 2.83 | Capital Goods | 124% | Telecom - Senices | 1.80%
Standard Deviation 12.50% C12.71% . 15.19% . 16.60% . 14.26%  14.64% 16.42% . 16.20% . 12.87% — — . 9.67% I
R-Squared L 0.94 - 0.95 . 0.90 L 0.93 | 085 L 083 0.81 - 078 - 087 Do Lo L 091 b
Beta 093 ' 099 | 0.80 | 083 103 | 1.05 0.91 RV 094 b L L 1.03 -
Sharpe Ratio ' 052 " 046 078 " 091 " 0.46 " 0.59 0.67 032 " 0.66 - Do L 047 -
Total Expense Ratio*" L 2.14% | 2.68% L 2.13% ' 2.18% L 2.27% L 2.02% 2.22% L 2.47% L 217% L 261% L 2.54% C2.02% L 1.63%
*Since scheme has not completed one year, performance details for the same are not provided. Exit Load

$Net Equity for Dynamic Equity Fund is 38.58%.
#“Net Equity for Equity Savings Fund is 25.82%.
“Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Intmf.com.
“Note: Expense ratio is for regular plan as on 29th March 2019.

Disclaimers

The document indicates the strategy/ investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors.
Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. Refer factsheet while reading this document.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

o Effective April 01, 2019 the Exit load of the scheme has been changed. To know the latest Exit Load please refer the website of the Mutual Fund - www.Intmf.com (L&T Equity Fund, L&T Emerging Businesses
Fund, L&T Large and Midcap Fund, L&T Focused Equity Fund, L&T India Large Cap Fund, L&T Midcap Fund, L&T India Value Fund, L&T Infrastructure Fund & L&T Business Cycles Fund).

o |f the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the
limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment - Nil. (L&T Dynamic Equity Fund, L&T Hybrid Equity Fund & L&T Equity

Savings Fund).
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Benchmark CRISIL Liquid Fund CRISIL Liquid Fund CRISIL Liquid Fund ~ © CRISIL Short Term CRISIL Short Term CRISIL Composite CRISIL Composite CRISIL Short Term CRISIL Composite  + CRISIL Short Term [-SEC Composite CRISIL Hybrid 85+15 -
Index Index Index E Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index Bond Fund Index E Bond Fund Index Index Conservative Index

Fund Category Liquid Ultra short duration Money Market | Low duration Short duration Medium duration Dynamic Bond Credit Risk Corporate Bond | Banking & PSU Gilt Conservative Hybrid

Month end AUM 10,747.98 2,379.72 891.60 E 1,134.60 3,595.37 2,105.59 54.34 3,526.46 879.25 E 208.59 127.62 42.35

(Rs in Crs) | '

Inception Date October 03, 2006 April 10, 2003 August 10, 2005 E December 04, 2010 December 27, 2011 February 02, 2015 September 27,2010 | October 08, 2009 March 31, 1997 E September 12, 2012 March 29, 2000 July 31, 2003

(Regular Plan) i :

Minimum Investment 1 day + 1 Month + 1 Month + E 3 Months + 6 Months + 2 Years + 1 Year + / Tactical 1 Year + 1 Year + E 3 Months + 1 Year + / Tactical -

Horizon | |

Total Expense Ratio*" 0.15% 0.52% 0.70% E 0.97% 0.73% 1.72% 1.50% 1.77% 0.62% E 0.60% 1.74% 2.46%

Rating Profile Rating Profile

1.35% = Equity & Equity Related

A2+

.
1
|
|
1
M A 2.15% 2.80% 8.75% 8.85% 6.73% 7.43% 15.40% ' 5.85%
A 2.73% -40% | 16.53%
- 17.18% 2.25% | 31.26%
A- 38.19% ' o
— 125.49% e 23.20% : 93.96%
' :
73.55% 89.13% a119% |
[ 93.12% 209% 10.64% i 76.30% 19.45%
_— 66.48% 8.82% | e
A 23.80% 90.04% 0.711% ,
| 36.00%
0 AAA 1.239% 26.70% |
0.93%
- sov o 24.68% 21.10% 2.87% :
-29.80% 2.10% 0.95% ne 18.81% | 7 15% 6.04% 7.44%
Cash & Equivalent 1.77% 3.97% 2.02% 1.58% e " ! 197
|
|
1
|
1
|
|
|

Asset Allocation Profile Asset Allocation Profile

| | | | | \ | | |
l 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1
| | | | | | | | |
1 1 1 1 1 1 1 1 1
| | | | | | | | | | |
l 1 1 1 1 1 1 1 1 1 1
| | | | I I | | | | |
1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 1
I Treasury Bill i | 23.79% | i | | | : ' ' : - 19.45%
as i i i i : : 97.47% : 87.98% i ‘ 02.85% 93.96%
[ Securitised Debt ] ! . | e i : i i i . i : i
| | | | | | | | | | |
Il Government Bond ' ' ' ! ! ! 93.05% ! ' ' ' '
- 37.11%
T L me s s e e s 5 s
| | | | | | | | | | |
" Money Market Instrument ) | | | | | | | | | |
l 1 1 1 1 1 1 1 1 1 1
NR/NP 1 1 1 1 1 1 1 1 1 1 1
- : | 73.55% | I l l : 1.39% i | | I o
TREPS Reverse Repo ' ' 1 ! 1 o ! 1 i ' ! ! 1
. Equity & Equity Re’:l)ated : 45 : ! : 209% . | ;ﬁ:ﬁ; ; i 0 !
y ' 2080 ' 0.89% 0 0 e 4.41% | 2% e : B i Wesh | 384% 3.08% 0 9.21%
: e L o | s 2L o 0.52% 0.69% ! ! 4.26% | 331% | 276% | A.77%
| | | | | | oSl 0.89% | | | | |
l 1 1 1 1 1 1 1 1 1 1
| | | | I I | | | | |
1 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 1
| | | | i | | | | | |
1 1 1 1 1 1 1 1 1 1 1
| | | | I I | | | | |
l 1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 1
*Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Intmf.com. Exit Load
"Note: Expense ratio s for regular plan as on 29th March 2019. o If the units redeemed or switched out are upto 10% of the units purchased or switched in ("the limit”) within 3 months from the date of allotment: Nil. If units redeemed or
Disclaimers switched out are over and above the limit within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment:
The document indicates the strategy / investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors. Nil (w.e.f. December 12, 2018) (L&T Low Duration Fund)
Refer factsheet while reading this document. o For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of

allotment or Purchase applying First in First out basis - Nil (L&T Flexi Bond Fund)

o |f the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or
switched out is invested for a period of more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018) (L&T Triple Ace Bond Fund)

o |f the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or
switched out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
(L&T Credit Risk Fund & L&T Conservative Hybrid Fund)

o Nil (L&T Liquid Fund, L&T Ultra Short Term Fund, L&T Money Market Fund, L&T Banking and PSU Debt Fund, L&T Short Term Bond Fund & L&T Gilt Fund)

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CL06182



L&T Cash Fund® L&T Financial Services
Data as on March 31, 2019 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
(as on March 29, 2019) £4 Net Net
Daily Dividend Option - Regular Plan 1023.3000 Assets Assets
Weekly Dividend Option - Regular Plan 1000.6464 DEBT INSTRUMENTS Average Maturity: Since the fund invests in overnight
Monthly Dividend Option - Regular Plan 1018.4472 Others securities average maturity is taken as 1 day.
Growth Option - Regular Plan 1421.3065 Tri Party Repo Dealing System 99.36%  Modified Duration 0.01 years
0,
Dally Dividend Option - Direct Plan 1023.3000 gRtE:S)/ R,e"zs'jPRepgl 06490 Y1m 7.61%
Weekly Dividend Option - Direct Plan 1002.1171 Ne Aescelva TR 100'00°/0
Monthly Dividend Option - Direct Plan 1061.6158 et Assets :00%
Growth Option - Direct Plan 1479.8710
Date of Inception
Regular Plan November 27, 2006
Direct Plan January 01, 2013
Total Expense Ratio* : 0.80% (Regular)
0.09% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
Minimum Application size  Growth and Dividend:
(Initial) 10,000 per application
and in multiples of ¥
1 thereafter. In case of
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.
Additional Investment 1,000 per application . .
and thereafter in % Rating Profile % Asset Allocation Profile
multiples of 1 NR/NP
Minimum Redemption Size 1000 or 1 unit 0-6|4%
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R 424.88
In Crs)
Month end AUM R In Crs)  409.48
% Maturity Profile TREPS/Rev
120% 7 Repo/NR/NP
100% A 100.00% 100.00% TREPS/Rev Repo
80% 99.36%
-
60% A
40% A
20% A Dividend History
0% ., Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Dat (Corporate) (Non-Corporate)
TREPS/Rev Repo/NR/NP ate R) ®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
25-Mar-19 1,022.81 3.3351 3.6016
25-Feb-19 1,023.58 3.3351 3.6016
25-Jan-19 1,023.79 3.3351 3.6016
Direct Plan - Monthly Dividend
25-Mar-19 1,065.88 3.3351 3.6016
25-Feb-19 1,065.89 3.3351 3.6016
25-Jan-19 1,065.27 3.3351 3.6016

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: The investment objective of the Scheme is to generate regular returns in line with the overnight rates.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Liquid Fund®
Data as on March 31, 2019

Fund Details
NAV of Plans/Options
(as on March 29, 2019) 3
Daily Dividend 1011.7794
Weekly Dividend 1002.9165
Growth 2552.6052
Daily Dividend - Direct Plan 1012.8914
Weekly Dividend - Direct Plan 1001.7357
Growth - Direct Plan 2561.5902
Face Value %1000

Date of Inception
Regular Plan
Direct Plan

October 03, 2006
December 31, 2012

0.15% (Regular)

0.10% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Total Expense Ratio* :

Options ® Growth
e Dividend (Reinvestment and Payout)
- Weekly Dividend
e Daily Dividend Reinvestment Plan
Minimum Weekly Dividend and Growth:
Application size 10,000 per application and in
(Initial) multiples of Z1 thereafter
Daily Dividend Reinvestment Plan
("DDRIP”): 1,00,000 per application
and in multiples of %1 thereafter
Additional 21,000 per application and in
Investment multiples of ¥1 thereafter
Minimum Regular Plan : ¥1000/- per

Redemption Size  gpplication or 1 unit

Weekly Dividend/ Growth/ DDRIP:

%1000 per application or 1 unit
Mr Shriram Ramanathan and
Mr. Jalpan Shah

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 14,235.79

R In Crs)

Month end AUM R In Crs)  10,747.98

% Maturity Profile

130% 129.80%
0

100% -
70% A
40% A
10% A
-20% A
-50% -

-29.80%

0- 3 Months

TREPS / Rev Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS nggg}gt% Vrban Development ICRAAT+  2.25%
h'zt:fég:\'\\":::gi L[i)s':g;?‘ &nr:?e Exchange Bajaj Housing Finance Limited CRISILAT+  2.03%
Housing Development Finance
Tata Sky Limited CRSLAA  123%  Comoration Limited CRISILAT+  1.95%
Tata Capital Financial Services Limited  ICRA AA+ 0.93%  UltraTech Cement Limited IND A1+ 1.95%
:_r;rcri:ﬁnganway Finance Corporation  ~pioy apA 047% Erlr%es(;ecunnes Primary Dealership CRSILAT+  1.86%
gggsggt%%!%pggm Finance CRSILAAA  047%  Indusind Bank Limited CRISILAT+  1.85%
ion Limi [ -
Sundaram Finance Limited CRISIL AAA 0.46% PNB Housmg Finance L|m|teq . CRISIL AT+ 1.85%
: ; : ; Kotak Mahindra Investment Limited CRISIL AT+ 1.83%
Mahindra & Mahindra Financial IND AAA 0.47%
Services Limited /7% Bharat Petroleum Corporation Limited CRISILAT+  1.83%
ggggggnaggﬁr; ?feréDevelopmeﬂt CAREAAA  023%  Hero Fincorp Limited CRISILAT+  1.81%
Reliance Jio Infocomm Limited CRISILAAA  0.05% Ko’.tak Selcur|t|es.L|m|’.(ec.i CRISILAT+ 1.39%
Total 431% Aditya Birla Capital Limited CRISILAT+  1.39%
MONEY MARKET INSTRUMENTS ICICI Securities Limited CRISIL AT+ 1.39%
Commercial Paper/Certificate of Deposit IIFL Home Finance Limited CRISILAT+  1.38%
Reliance In(ju§tries Limited CRSILAT+  7.78% ITDu'qu£|0i|§e qu%stments And Finance CRSILAT+  0.93%
Tata Steel Limited ICRAAT+  691% [rvatelimited
T I o Indus Towers Limited CRISILAT+  0.93%
ata Power Company Limited CRISILAT+  6.52% . - o
ICICI Bank Limited ICRA A4 6.40% TGS Investment & Trade Private Limited ICRA AT+ 0.93%
Axis Bank Limited CRSILAT+  5.17% Tata CapltaI.FlrjanoaI Services Limited ~ CRISIL AT+ 0.920A;
Vedanta Limited CRISIL AT+ 4.65% ICICI Bank Limited CRISIL AT+ 0.92%
) . - oo Indian Oil Corporation Limited ICRA A1+ 0.92%
Reliance Jio Infocomm Limited CRISILAT+  4.58% L
. P UltraTech Cement Limited CRISILAT+  0.84%
Reliance Retail Limited CRISILAT+  4.09% Tata Power Solar Systems Limited
IDFC First Bank Limited ICRA AT+ 3.86%  (corporate guarantee of Tata Power ~ CRISILAT+  0.46%
Aditya Birla Finance Limited ICRA A1+ 3.73% %g{ L‘}f)d) Solar Svst Limited
- ata Power Solar Systems Limite
Vijaya Bank ) o CARE AT+ 344% (corporate guarantee of Tata Power CRISIL 0.46%
Manappuram Finance Limited CRSILAT+  323% (o ltd) AT+(S0)
JSW Steel Limited ICRA AT+ 2.82%  Kotak Commodity Services Limited ICRA AT+ 0.23%
Muthoot Finance Limited CRISILAT+  2.78%  Gruh Finance Limited CRSILAT+  0.23%
India Infoline Finance Limited CRISILAT+  2.77%  Coromandel International Limited CRISLAT+  0.09%
Indian Oil Corporation Limited CRISILAT+  2.76%  LIC Housing Finance Limited ICRA AT+ 0.09%
gggsggt%iva%r?{ggm Finance ICRAAT+  2.58% Reliance Retail Limited CAREAT+  0.05%
Natlonal Bank for Agriculture & Rural | -pa a1 2399 Bajaj Finance Limited CRISILAT+  0.05%
Development + =97 NTPC Limited ICRAAT+  0.05%
Canara Bank CRISILAT+  2.38%  Axis Finance Limited CRISILA1+  0.05%
gg;[/ié)lgglnsggr for Agricultural & Rural | ~pn aq, 230% Total 125.49%
Aditya Birla Housing Finance Limited ~ ICRA A1+ 2.30% O.thers )
HDFC Bank Limited IND A+ 2309 WiPary Repo Dealing System (TREPS)/Reverse Repo 0.09:A)
National Housing Bank CRISLAT+  2.29% mettlj::EI\;able/Payable 1(2)(9)3(9)0/;
SBI Cards & Payment Services Private o et Assets .00 %
Limited CRISILAT+ 2.29% Average Maturity 0.17 years
- o
NTPC Limited CRISIL AT+ 2.26% Modified Duration 0.16 years
YTM 7.21%
9% Rating Profile % Asset Allocation Profile
AA+/AA+(SO) NR/NP 4NSC1 EA)
0.93% -29.89% '
TREPS/ Rev Repo/ — AA/ AA(()SO)
NR/NP 1.23% TREPS/
-29.80% Reverse Repo
0.09%
I
AAA/
AAA(SO)
2.15%
Al+/AT+(50) MONEY MARKET
125.49% INSTRUMENTS
125.49%

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in a well-diversified and highly
liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
®Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Ultra Short Term Fund®
Data as on March 31, 2019

Fund Details

NAV of Plans/Options

(as on March 29, 2019) 3

Daily Dividend 10.2600
Weekly Dividend 11.0609
Monthly Dividend 12.8517
Semi Annual Dividend 23.0791
Growth 30.5238
Bonus 16.6493
Regular Growth 29.3728
Daily Dividend - Direct Plan 10.4460
Weekly Dividend - Direct Plan 11.2298
Monthly Dividend - Direct Plan 13.0517
Growth - Direct Plan 31.1276
Bonus - Direct Plan 16.9881

Date of Inception
Regular Plan
Direct Plan

April 10, 2003
January 01, 2013

0.52% (Regular)

0.22% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month

* Growth

 Dividend (Reinvestment and Payout)
1. Weekly Dividend

2. Monthly Dividend

3. Semi- annual Dividend

 Daily Dividend Reinvestment Plan

Minimum Growth/Weekly Dividend/Monthly
Application size Dividend/Semi-Annual Dividend:

Total Expense Ratio* :

Options

(Initial) 10,000 per application and in multiples
of %1 thereafter; Daily
Dividend Reinvestment Plan:
%1,00,000 per application and in
multiples of %1 thereafter.

Additional 1,000 per application and in multiples

Investment of %1 thereafter

Minimum Regular Plan: ¥500/- per application or

Redemption 50 units

Size Weekly Dividend/Monthly Dividend/
Semi Annual Dividend/ Growth/
Bonus

DDRIP: %500 per application or 50 Units

Mr. Jalpan Shah and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 1,932.48
(R In Crs)

Month end AUM R In Crs) 2,379.72

o,

% Maturity Profile
60%

50% 48.89% 44.24%
40%
30%
20%
10% 5.10% 1.77%
0% + T T r "
0-3 3-6 6 Months TREPS / Rev
Months Months -1Year  Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net

Industry Assets Industry Assets
DEBT INSTRUMENTS Kotak Mahindra Bank Limited CRISIL AT+ 3.00%
Listed/Awaiting Listing on the Exchange Bank of Baroda CARE A1+ 2.95%
Non Convertible Debentures Indian Qil Corporation Limited CRISIL AT+ 2.52%
LIC Housing Finance Limited CRISILAAA 4.23%  Reliance Industries Limited CRISILAT+  2.08%
Epvvterd Grid Corporation of India CRSLAAA  423%  ViayaBank CAREAl+  2.08%

imite : : e i 9
Kotak Mahindra Prime Limited CRISILAAA  3.15% E%tgg g/lanflyrll_(ijr;aitPgme Limited E\:gsbf * fg;(f
National Bank for Agriculture & Rural o - ba e 7270
Development CRISILAAA -~ 2.10%  Indusind Bank Limited CRISILAT+  1.99%
E{gggggt%%val?nﬁ)trggnt Finance CRSLAAA  2.10% E‘ggsg]rgtli%envfilgnepqum Finance CRSILAT+  1.97%
Gruh Finance Limited CRISILAAA  2.10% I}jdusmd gankl tF CRSILAT+  1.97%
i i inanci ousing Development Finance
g/le?\rlwig(irar%itl\e/lghmdra Financial IND AAA 2.10% Corporgtion LimFi)ted ICRA AT+ 1.96%
Indian Railway Finance Corporation - age anp 2 10% Tata Capital Financial Services Limited CRISIL AT+ 1.04%
Limited . . 9705w Steel Limited ICRAAT+  1.04%
Indian Railway Finance Corporation g aaa  1.68%  JSW Steel Limited CAREAT+  1.03%
Limited ., Reclimited CAREAT+  1.00%
Total 23.79% Total 73.55%
MONEY MARKET INSTRUMENTS .
Commercial Paper/Certificate of Deposit SECURITISED DEBT
National Bank for Agriculture & Rural iy a1+ 5909  Rent-A-Device Trust(Backed by ICRA
Development = ’ lease rentals from Reliance Retail 0.89%
Indian Oil Corporation Limited ICRA A1+ 5.24% |4q) AAA(SO)
gmgl(ljilgdustnes Development Bank - arg A1+ 498%  Total 0.89%
Punjab National Bank CARE A1+ 4.16%  Others
IRCeI“Ca}nSce Rﬁf;f_a" I;r‘_nlted Deslershi CRISILAT+  4.16% Ty Party Repo Dealing System (TREPS)/Reverse Repo  0.79%
Umiteq orhes Frimary Dealersiip - CRISILA1+ 4.16%  Net Receivable/Payable 0.98%
ICICI Bank Limited CRISIL AT+ 4.14% Net Assets 100.00%
'FE)FC Filr:s_t Banklc_imited ion Limited g@ I_AAtr 3(1)(7)2;0 Average Maturity 0.45 years
ower Finance Corporation Limite + 07% s -
Axis Bank Limited CRSLAT+  400% ‘Modified Duration 043 years
YTM 731%
9% Rating Profile % Asset Allocation Profile
(] g
TREPSR TREPS/Reverse
ev Repo
Rep;o;;\loF/{/NP SECURITISED 0.79%  np/np
. 0 0
0.89% ) 0.98% NCD
Al+ 23.79%
AAA/
AAA(SO) 73,55% 4
24.68%

MONEY MARKET
INSTRUMENTS
73.55%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)

Date R) ® Pg.r Unit ® Per%nit
Monthly Dividend
25-Mar-19 12.8912 0.0467 0.0504
25-Feb-19 12.8823 0.0467 0.0504
25-Jan-19 12.8718 0.0467 0.0504
Direct Plan - Monthly Dividend
25-Mar-19 13.0903 0.0467 0.0504
25-Feb-19 13.0772 0.0467 0.0504
25-Jan-19 13.0622 0.0467 0.0504
Semi Annual Dividend
22-Mar-19 22.9851 0.0000 0.0000
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and highly liquid portfolio of money
market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)?®

Data as on March 31, 2019

Fund Details

NAV of Plans/Options

(as on March 29, 2019) £4

Daily Dividend Plan - Regular Plan 10.8591
Weekly Dividend - Regular Plan 13.2455
Monthly Dividend - Regular Plan 11.5261
Growth Plan - Regular Plan 18.4764
Daily Dividend Plan - Direct Plan 10.8591
Weekly Dividend Plan - Direct Plan 13.2932
Monthly Dividend - Direct Plan 11.8827
Growth Plan - Direct Plan 18.9065

Date of Inception

Regular Plan August 10, 2005

January 01, 2013

0.70% (Regular)

0.25% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
* Dividend
1. Daily Dividend (Payout)
2. Weekly Dividend (Payout)
3. Monthly Dividend
(Re-investment and Payout)

210,000 per application
and in multiples of 1
thereafter

1,000 per application
and in multiples of 1
thereafter

Minimum Redemption Size ¥500 or 50 units

Fund Manager Mr. Vikas Garg and
Mr. Jalpan Shah
(w.e.f. April 03, 2017)

Direct Plan

Total Expense Ratio* :

Minimum Application size
(Initial)

Additional Investment

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R 941.68
In Crs)

Month end AUM R In Crs) 891.60

% Maturity Profile

80% 65.70%
60%
40%
22.09%
20% 10.86%
1.35%
0% + r r T ]
0-3 3-6 6 Months - TREPS/ Rev
months months 1year  Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net

Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS :?dﬁbglls Housing Finance CRISIL AT+ 2.76%
MONEY MARKET INSTRUMENTS fmited o
Commercial Paper/Certificate of Deposit AU Small Finance Bank Limited  IND A1+ 2.76%
JM Financial Products Limited ~ CARE A1+ 8129  Muthoot Homfin India Limited
small Industries Development (Subsidiary of Muthoot Finance  ICRA A1+ 2.75%
Bank of India CARE A1+ 7.88% Ltd) ]
ICIC! Bank Limited CRISL AT+ 788% | jonobpuram Home Finance - cpigy a1y 2.75%
Bank of Baroda CARE AT+ 7.87%  JSW Steel Limited CARE AT+ 2.74%
Housing Development Finance o Dewan Housing Finance
Corporation Limited CRAAT+ 7.86% Corporation Limited CRISILAZ + 2.73%
Kotak Mahindra Bank Limited CRISIL AT+ 5.30%  National Bank for Agriculture &
Axis Bank Limited CRISIL A1+ 526%  Rural Development CRISIL AT+ 267%

imr 0
HDFC Bank Limited CARE AT+ 5259  Reclimited CARE AT+ 2.66%
Export Import Bank Of India ~ CRISIL AT+ 5249  Indusind Bank Limited CRISIL AT+ 262%
Indusind Bank CRISIL A1+ 523% ot 98.65%
Samasta Microfinance Limited Others
($ubsidiary Qf India Infoline ICRA A1 2.80%  Tri Party Repo Dealing System (TREPS)/Reverse Repo  1.17%
'FFQZnF’Csvbéngg)ewable Energy Net Receivable/Payable 0.18%
Limited (Corporate guarantee of CRISIL A1+ 2.76%  Grand Total 100.00%
Tata Power Company Ltd) Average Maturity 0.68 years
Greerj Ivnfra Wind Energy Limited Modified Duration 0.64 years
(subsidiary of Sembcorp Energy  ICRA A1+ 2.76% YTm 7.75%
India Ltd) 2270
% Rating Profile % Asset Allocation Profile
TREPS/Rev A2+ TREPS/Reverse
Repo/ NRINP 2.73% A1 Repo NR/NP
135% —1 117% |[ 018%
Al+/ MONEY MARKET INSTRUMENTS
A1+(SO) 98.65%
93.12%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

LEE @ Par unit N perime

Regular - Monthly Dividend

25-Mar-19 11.5526 0.0400 0.0432
25-Feb-19 11.5425 0.0400 0.0432
25-Jan-19 11.5319 0.0400 0.0432
Direct Plan - Monthly Dividend

25-Mar-19 11.9076 0.0400 0.0432
25-Feb-19 11.8913 0.0400 0.0432
25-Jan-19 11.8740 0.0400 0.0432

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of money market instruments.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Banking and PSU Debt Fund®

Data as on March 31, 2019

—

Fund Details

NAV of Plans/Options

(as on March 29, 2019) £4

Daily Dividend Option - Regular Plan 10.5812
Weekly Dividend Option - Regular Plan 10.5198
Monthly Dividend Option - Regular Plan 10.5915
Growth Option - Regular Plan 16.3404
Weekly Dividend Option - Direct Plan 10.5557
Monthly Dividend Option - Direct Plan 10.8554
Growth Option - Direct Plan 16.8018

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

September 12, 2012
January 01, 2013
0.60% (Regular)

0.20% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
 Dividend option
(Reinvestment and Payout)

Minimum Application size 10,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of Re. 1
%500 or 50 units

Mr. Jalpan Shah &
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM (X 132.29

In Crs)

Month end AUM R In Crs) 208.59

% Maturity Profile
100%

30% 79.66%
60%
40%
20% 4.76% 8.43% 7.15%
0% = T T T Y
2-3Years 3-5Years Greater TREPS/Rev
than 5 Repo/NR/NP
years

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets

DEBT INSTRUMENTS National Bank for Agriculture  CRISIL AAA 4.92%
Listed/Await!ng Listing on the Exchange & Rural Development
Non Convertible Debentures Bharat Petroleum Corporation CRISIL AAA 4.82%
Power Grid Corporation CRISIL AAA 872%  Limited
Limited . National Highways Authority ~ CRISIL AAA 4.76%
Export Import Bank Of India ~ CRISIL AAA 870%  of India
Nuclear Power Corporation Of CRISIL AAA 8.68%  AvisBank Limited CRISIL AAA 4.72%
India lL|m|ted . Total 92.85%
Housing Development Finance CRISIL AAA 8.62% h
Corporation Limited Others
LIC Housing Finance Limited  CRISIL AAA 857% Tt Party Repo Dealing System (TREPS)/Reverse Repo  3.84%
Bank of Baroda CARE AAA 843%  Net Receivable/Payable 331%
HDFC Bank Limited CRISIL AA+ 8.30%  Grand Total 100.00%
State Bank Of India CRISIL AA+ 823%  Average Maturity 3.91 years

di " ) 380 Modified Duration 3.08 years
Indian Ra.| way F|lnance CRISIL AAA 5.38% YTM 8.09%
Corporation Limited

% Rating Profile % Asset Allocation Profile
TREPS/Rev Repo NR/NP
/NR/NP TREPS/Reverse  3.31%
7 15% AA+AAH(SO) Repo
. 16.53% 3.84% NCD

AAA/
AAA(SO)
76.32%

Record Date

NAV as on Record

92.85%

Dividend History

Quantum of Dividend Quantum of Dividend

SRR © Par ot N peromt

Regular Plan - Monthly Dividend

25-Mar-19 10.6094 0.0334 0.0360
25-Feb-19 10.6052 0.0334 0.0360
25-Jan-19 10.5999 0.0334 0.0360
Direct Plan - Monthly Dividend

25-Mar-19 10.8720 0.0334 0.0360
25-Feb-19 10.8632 0.0334 0.0360
25-Jan-19 10.8529 0.0334 0.0360

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.
Past performance of the aforesaid schemes

may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial Institutions (PFls) in India.

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds on our website website www.Itfs.

com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Short Term Bond Fund (Formerly known as L&T Short L&T Financial Services
Term Opportunities Fund)®

Mutual Fund
Data as on March 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on March 29, 2019) £4 Industry Assets Industry Assets
Monthly Dividend - Reqular Plan 10.9030 DEBT INSTRUMENTS Indian Railway Finance Corporation Limited CARE AAA 0.69%
v L N Listed/Awaiting Listing on the Exchange Export-Import Bank of India CRISIL AAA 0.58%
Quarterly Dividend - Regular Plan 10.7073 Non Convertible Debentures NHPC leute(f g IND AAA 0.28%
" ) Jamnagar Utilities and Power Private
Annual Dividend - Regular Plan 12.0275 ISnrggH Industries Development Bank of CARE AAA 760% Limited ( erstwhile Rgli)ance Utlities and CRISIL AAA 0.28%
- : " ; . Power Private Limite
BGrOWth RReglLJla;lPlan 1;:3;8 Indian Railway Finance Corporation CRISIL AAA 732%  BajjFance mied CRISIL AAA 0.08%
onus - Regular Plan J : . Sundaram Finance Limite CRISIL AAA 0.04%
National Bank for Agriculture & Rural :
Monthly Dividend - Direct Plan 11.2643 Development CRISIL AAA 6:90%  Housing and Urban Development CARE AAA 0.03%
.. K Reliance Industries Limited CRISIL AAA 5.09% Corporation Limited o
Quarterly Dividend - Direct Plan 11.2033 Housing Development Finance CRISIL AAA 6379 _Eli_glta;IHOUSIng Finance Limited CRISIL AAA 82173% l;’
i _Di Corporation Limited 207 ~LE70
s Pzl - Dt Az 1232488 LIC Housing Finance Limited CRISIL AAA 4199  MONEY MARKETINSTRUMENTS
Growth - Direct Plan 18.3552 State Bank Of India CRISIL AAA 390%  Commercial Paper/Certificate of Deposit .
Power Finance Corporation Limited CRISIL AAA 3.49% Axis Bank Limited - CRISIL AT+ 3.27%
NTPC Limited CRISIL AAA 3.36% Power Finance Corporation Limited CRISILAT+ 2.50%
Datelonincention National Highways Authority of India CRISIL AAA 332%  Indian O Corporation Limited CRISIL A1+ 1.11%
P National Housing Bank CARE AAA 307%  HDFCBanklimited IND AT+ 0.66%
Regular Plan December 27, 2011 Kotak Mahindra Prime Limited CRISIL AAA 2.77%  Kotak Mahindra Bank Limited CRISIL AT+ 0.66%
Direct Plan January 01, 2013 Rec Limited CRISIL AAA 277%  Smallindustries Development Bank of - ¢ \pe A1, 0.65%
. ! Sikka Ports & Terminals Limited (erstwhile 2449 India
Total Expense Ratio* : 0.73% (Regular) Reliance Ports & Terminals Ltd) CRISIL AAA 44%  Total 8.85%
0.23% (Direct) Bharat Petroleum Corporation Limited CRISIL AAA 242%  SECURITISED DEBT
) o S Reliance Jio Infocomm Limited CRISIL AAA 238%  Rent-A-Device Trust(Backed by lease ICRA AAA(SO) 4.41%
- Including Additional Expenses, B30 charges and GST on Sundaram Finance Limited ICRA AAA 2.23% rentals from Reliance Retail Ltd)
Management Fees Pov;/]er dGr\d Cor;%orgtion of Ind\la Limited  CRISIL AAA 2.12% .{;)ttl?elrs 441%
i f A Mahindra & Mahindra Financial Services
- Tot{al Expense Ratio is as on the last business day of the month Limited IND AAA 2.08% Tii Party Repo Dealing System (TREPS)Reverse Repo 0.36%
Options * Growth HDB Financial Services Limited CARE AAA 207%  Net Receivable/Pavable 1.66%
« Dividend (Reinvestment Bank of Baroda CARE AAA 1.40% Y o070
and Payout) Bajaj Finance Limited IND AAA 1.39%  Grand Total 100.00%
. LIC Housing Finance Limited CARE AAA 1.26% Average Maturity 1.91 years
® Quarterly Dividend R i 9 Nt .
: Bajaj Finance Limited CARE AAA 1.11% Modified Duration 1.63 years
(Reinvestment and Payout) Export Import Bank Of India CRISIL AAA 0.97% o3y
e Annual Dividend National Housing Bank CRISIL AAA 0.70% YTM 7.81%
(Reinvestment and Payout) % Rating Profile ] ]
Minimum Application size 10,000 per application TREPS/Rev % Asset Allocation Profile
(Initial) and in multiples of %1 Repo/ NR/NP TREPS/Reverse
thereafter 5.02% Al Repo
Additional Investment 1,000 per application and \ 0.36%
in multiples of 1 thereafter SECURITISED DEBT NR/NP
Minimum Redemption %500 or 50 units 4.41% [1.66%
Size
. MONEY MARKET —
Fund Manager Mr. Shriram Ramanathan
INSTRUMENTS
and Mr. Jalpan Shah 8.85%
(w.e.f. May 30, 2016) ©270
Benchmark CRISIL Short Term Bond
Fund Index NCD
Monthly Aver AUM R b
onthly Average AUM R 3,356.30 84.72%

In Crs)
Month end AUM R In Crs)

3,595.37

% Maturity Profile

AAA(SO)
40% 35.78% 34.94% 89.13%
30% Dividend History
21.96% Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
20% Date ®) (Corporate) (Non-Corporate)
o ) Per Unit ) Per Unit
10% 5.30% 2.02% Regular Plan - Monthly Dividend
0% i 25-Mar-19 10.9243 0.0334 0.0360
' T T T T ! 25-Feb-19 10.8601 0.0334 0.0360
0-1 1-2 2-5  Greater TREPS /Rev 25-)an-19 10.8345 0.0334 0.0360
year years years than Repo/NR/NP Direct Plan - Monthly Dividend
5 years 25-Mar-19 11.2840 0.0334 0.0360
25-Feb-19 11.2111 0.0334 0.0360
25-Jan-19 11.1784 0.0334 0.0360
Record Date NAV as on date of declaration (3) Quantum of Dividend Quantum of Dividend
(Corporate) ) Per Unit (Non-Corporate) (%) Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 10.8569 0.1334 0.1441
27-Dec-18 10.8103 0.1334 0.1441
27-Sep-18 10.6937 0.1001 0.1080
Direct Plan - Quarterly Dividend
22-Mar-19 11.3479 0.1334 0.1441
27-Dec-18 11.2775 0.1334 0.1441
27-Sep-18 11.1360 0.1001 0.1080
Regular Plan - Annual Dividend
22-Mar-19 12.7702 0.5336 0.5763
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 13.1148 0.5670 0.6123
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing in debt, government and money market securities.®

Exit Load: NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Low Duration Fund (Formerly known as L&T Short

Term Income Fund)?®
Data as on March 31, 2019

Fund Details

NAV of Plans/Options

(as on March 29, 2019) £4
Dividend Option - Regular Plan 10.7758
Annual Dividend Option - Regular Plan 10.8157
Growth Option - Regular Plan 20.0251
Dividend Option - Direct Plan 11.1612
Annual Dividend Option - Direct Plan 10.9190
Growth Option - Direct Plan 20.4360

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

December 04, 2010
January 01, 2013
0.97% (Regular)
0.47% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)
Minimum Application size 310,000 per application
(Initial)
Additional Investment
Minimum Redemption Size

Fund Manager

1,000 per application
%500 or 50 units

Mr. Vikas Garg and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM R  1,160.48

In Crs)

Month end AUM R In Crs) 1,134.60

% Maturity Profile

60%
50%
40%
30%
20%
10%

0% +

48.10%

23.11% 23.93%

0.89% 7%
" Greater TREPS /Rev
than  Repo/NR/NP
5 years

0-1
Year

1-2
years

2-5
years

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS Reliance Industries Limited CRISIL AAA 2.18%
Listed/Awaiting Listing on the Exchange India Infoline Finance Limited ICRA AA 1.77%
Non Convertible Debentures V_\/al_vvhan Renewables Energy Private CARE
Bharat Aluminium Company Limited ICRA AA- 7.42%  Limited (Corporate guarantee of Tata AA(SO) 1.70%
DLF Promenade Limited (Commercial CRISIL 6.66% Power Company Ltd)
Mortgage Backed Security) AA(SO) 0270 State Bank Of India CRISIL AA+ 1.42%
Indostar Capital Finance Limited CARE AA- 5.71%  National Housing Bank o CARE AAA 1.32%
Aadhar Housing Finance Limited CARE AA 5.19% Essentlall Hospitality Prllvate#mlted g CARE A(SO) 1.23%
National Bank for Agriculture & Rural Oriental Nagpur Betul Highway Limite CRISIL o
Development CRISIL AAA 4.92% (Nhai Annuity Receivables) AAA(SO) 1.24%
DLF Emporio Limited (Commercial CRISIL 4.43% TMF Holdings Limited CRISIL AA 0.95%
Mortgage Backed Security) AA(SO) 3270 Reliance Broadcast Network Limited
Hinduja Leyland Finance Limited CARE AA- 492%  (Letter of Comfort/DSRA Guarantee of CARE A(SO) 0.87%
Amba River Coke Limited (Subsidiary of CARE AA 3.68% Reliance Capital)
JSW Steel Ltd) 2278 Bharat Petroleum Corporation Limited CRISIL AAA 0.45%
Music Broadcast Private Limited CRISIL AA 3569, lataMotors Limited CARE AA 0.44%
(subsidiary of Jagran Prakashan Ltd) 297 JM Financial Products Limited ICRA AA 0.41%
Sikka Ports & Terminals Limited (erstwhile - ¢ 3379 Vedanta Limited CRISIL AA 0.18%
Reliance Ports & Terminals Ltd) RISIL AAA 37%  Total 88.07%
Dewan Housing Finance Corporation MONEY MARKET INSTRUMENTS .
i 9 P CARE AA- 3.05%  Commercial Paper/Certificate of Deposit
Limited - ICICI Bank Limited ICRA AT+ 2.09%
HPCL-Mittal Energy Limited (Long term ICRA AA+ 2939, JTota 2.09%
take or pay agreement with HPCL) . SECURITISED DEBT
Muthoot Finance Limited CRISIL AA 2.61%  Rent-A-Device Trust(Backed by lease  ICRA 5.87%
Housing Development Finance CRISIL AAA 2.23% rentals from Reliance Retail Ltd) AAA(SO) ’
Corporation Limited 427 Tota 5.87%
Green Infra Wind Energy Limited Others
o . CRISIL o . .
(LSLét))SIdIaW of Sembcorp Energy India AAGSO) 2.22% i Party Repo Dealing System (TREPS)/Reverse Repo 1.84%
1 .
LIC Housing Finance Limited CRSILAAA  2229%  NetReceivable/Payable 2.13%
Tata Power Company Limited ICRA AA 221%  Grand Total 100.00%
Adani Transmission Limited IND AA + 2.20% -
Sundaram BNP Paribas Home Finance | -pr s 2.20% Average Maturity 1.12 years
Limited + 4¥7° Modified Duration 0.89 years
J M Financial Products Limited ICRA AA(SO) 2.18%  YT™M 9.01%
% Rating Profile % Asset Allocation Profile
TREPS[\{I;;:‘/PREDO/ AAY/ TREPS/
AA+(SO) Reverse Repo
AASO) 3.97% g 750, 1.84%  NR/NP
2.10% \ | ’ SECURITISED DEBT l — 2.13%
5.87% -
MONEY MARKET —
INSTRUMENTS

AA-
21.10%

AAA(SO)
23.80%

Record Date

AA/
AA(SO)
38.19%

2.09%

NCD
88.07%

Dividend History

NAV as on Record

Quantum of Dividend Quantum of Dividend

Date € & rartnet N bertim )
Regular Plan - Monthly Dividend
25-Mar-19 0.8098 0.0400 0.0432
25-Feb-19 0.7782 0.0400 0.0432
25-Jan-19 0.7863 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Mar-19 1937 0.0400 0.0432
25-Feb-19 .1539 0.0400 0.0432
25-Jan-19 .1555 0.0400 0.0432

Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?i g:t(%(’f ((%orporate) (Nc(%-Corporate)
Per Unit Per Unit

Regular Plan - Annual Dividend
22-Mar-19 1.4578 0.4669 0.5042
23-Mar-18 1.4016 0.4684 0.5056
23-Mar-17 0.6385 0.1673 0.1806
Regular Plan - Annual Dividend
22-Mar-19 11.5584 0.4669 0.5042
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the Scheme will be realised and the

Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 3 months from the date of allotment: Nil. If units redeemed or switched out are over and above the limit
within 3 months from the date of allotment: 1%. If units are redeemed or switched out on or after 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Credit Risk Fund (Formerly known as L&T Income L&T Financial Services
Opportunities Fund)?®

Mutual Fund
Data as on March 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on March 29, 2019) 3 Industry Net Industry Net
Dividend - Regular Plan 10.7683 Assets ST — Assets
. ndhra Pradesh Expressway Limited (Nhai
Annual Dividend - Regular Plan 11.2112 DEBT INSTRUMENTS Annuity Receivables) ICRAAAA(SO)  1.35%
Listed/Awaiting Listing on the Exchange > o
Growth - Regular Plan 21.0810 Non Convertible Debentures Kuido Tanamssin Lmied (ed pooled S o
Bl - Fesiu i Bk 20.7423 Vodafone Idea Limited CRISIL A+ 562%  transmission charges collected by PGCIL) ICRAAAA(SO)  1.14%
o 9 : . Jhajjar Power Limited . . IND A + 4.54%  Dewan Housing Finance Corporation Limited CARE A 1.12%
Dividend - Direct Plan 11.0959 Green Infra Wind Energy Limited (subsidiary of CRISIL AAGSO) 429%  Dewan Housing Finance Corporation Limited CARE AA- 0.99%
L . Sembcorp Energy India Ltd) SP Jammu Udhampur Highway Limited (NHAI o
Annual Dividend - Direct Plan 11.4779 Indofil Industnefs Limited 4 Subsidon of CRISIL A+ 428%  Annuity Receivables) ICRAAAAGSO)  0.83%
. Samasta Microfinance Limited (Subsidiary of i
Growth - Direct Plan 21.7147 india Infoline Group ( y CARE A 427% State Bank Of India CRISIL AAA 0.74%
.73%
Tata Power Renewaf:vle Energy Limited (Corporate Reclimited . . - CRISILAAA 0.73%
quarantee of Tata Power Co?r}\/pany Ltd) P CARE AA(SO) 3.45% Samasta Microfinance Limited (Subsidiary of India CRISIL A+ 0.71%
; Infoline Finance Limited) .
Date of Inception Renew Power Limited = _ L CARE A+ 339%  Adani Transmission Limited IND AA + 057%
Asirvad Microfinance Limited (subsidiary of CRISIL A+ 3.20% Muthoot Fi Limited ICRA AA 055%
Regular Plan October 08, 2009 Manappuram Finance Ltd) v uthoot Finance Limite 270
Direct Plan January 01, 2013 National Bank for Agriculture & Rural CRISIL AAA 31205  puthootfinance Limited CRISIL AA 0.42%
O e 7 elon et oyl LT ose
. eliance Broadcast Network Limited (Letter o ooled transmission charges collecte
Total Expense Ratio* : 1.77% (Regular) Comfort/DSRA Guarantee of Reliance Capital) CARE ASO) 296%  Rifioa River Coke Linited (oubsidiary of%SW CARE AA 0.28%
1.05% (Direct) Syndicate Bank CARE A+ 2.87% VS\ltgge:)LLergeoni Expressway Limited (Nhai Annuity CRISIL .
: . : Ess Kay Fincorp Limited CARE A- 2.85% . 0.23%
- Including Additional Expenses, B30 charges and GST on S.D. Corporation Private Limited (Shapoorji Receivables) =~ - . AAA(SO)
! . CARE AA(SO) 2.84% S.D. Corporation Private Limited (Shapoorji Pallonji o
Management Fees Pallonji DSRA Guarantee) DSRA G ICRA AA-(SO) 0.03%
b : R o uarantee)
- Total Expense Ratio is as on the last business day of the month Bharat Aluminium Company Limited ICRA AA 281%  total 87.98%
Vizag General Cargo Berth Private Limited o
Options * Growth (Corporate guarantee of Vedanta Ltd) CRISIL AA(SO) 280%  MONEY MARKET INSTRUMENT i
o Dividend Indostar Capital Finance Limited CARE AA- 267% ﬁ:FTTAmemal Pa;t)gr/Cenllega_tte;f Deposit CRISIL A1 0.70%
L Walwhan Renewables Energy Private Limited lanagement Services Limite + .70%
¢ Annual Dividend (Corporate guarantee of Tata Power Company CARE AA(SO) 2.66% Dewan Housing Finance Corporation Limited CRISIL A2 + 0.69%
.. S q - Ltd) Total 1.39%
I\Illlp!n;um Application size X1 g’.OOO pler Tpph%a;lon Hinduja Leyland Finance Limited ICRA AA- 2.33% SECURITISED DEBT
(Initial) and in multiples of X1 Essential Hospitality Private Limited CARE A(SO) 2.28% Rent-A-Device Trust(Backed by lease rentals from ICRA AAAGSO) 1.92%
thereafter. Business Broadcast News Holdings Limited CARE A+(5O) 509%  Reliance Retail Ltd) e
o P gorporate Guarantee - Reliance Capital Limited) LI Total 1.92%
Additional Investment 1,000 per application riental Nagpur Betul Highway Limited (Nhai CRISIL 1919  Others
i i Annuity Receivables) AAA(SO) . i o
taf?grelra]f:glr”tlples ors ReL Rt E?E'QIVhL,;";g‘E‘)’ (longterm take or pp an 168% L”ef iﬁierfffﬁe?f;y"a"ﬁesym (IREPSIReversefepo g:ggf’j:
- N I pay agreement with i Grand Total 100.00%
Minimum Redemption Size Retail Option : ¥500/- per Indiabulls Housing Finance Limited CARE AAA 1.67% A:::-ag: :Ilaturity 310 vears
lication or 50 units Aadhar Housing Finance Limited CARE AA 1.63% bt d - 19y
dapplicatio Indusind Bank Limi RISIL AA 152%  Modified Duration 1.48 years
dusind Ba ited CRIS| 52%
gMdeng/SgOrOWth/ Indian Railway Finance Corporation Limited CARE AAA 1.43% YTM 10.09%
onus: per DLF Promenade Limited (Commercial Mortgage CRISIL AASO) 1.43%
application or 50 units Backed Security)- =
Fund Manager Mr. Shriram Ramanathan
and Mr. V'l.(as Garg % Rating Profile
(w.e.f. April 03, 2017) TREPSRe
Vv . .
Benchmark CRISIL Short Term Bond R AAA/ % Asset Allocation Profile
epo/ NR/NP
Fund Index A2s 871% AAA(SO) TREPS/ R
+ . everse
Monthly Average AUM @ 3,536.64 0.70% 15.40% R
In Crs) SR \ / €p0
A- \ AAL/ SECURITISED 5.65% NR/NP
Month end AUM R InCrs) 3,526.46 287% = AA+(SO) DEBT — 3.06%
- 22 5% 1.92%
o . . .
% Maturity Profile MONEY MARKET .~ 4@
40% 3190% INSTRUMENT
: o
30% 1 25.13% 24.44% A/ 1.39%
20% A+(S0) AA/
0,
9.82% 871% 26.70% AA(SO)
10% Ala/ 23.20%
+
NCD
0% T T T T 1 A1+(SO
7 0.1 1-2 2-5  Greater TREPS/Rev 0 7§ %) 87.98%
year years years than  Repo/NR/NP ' AA-/AA-(SO)  A/A(SO)
5 years 8.82% 10.64%

Record Date

Dividend History

NAV as on Record

Quantum of Dividend

Quantum of Dividend

(Corporate) (Non-Corporate)
Date () ®) Pgr Unit ®) Per‘zjnlt
Regular Plan - Monthly Dividend
25-Mar-19 0.8101 0.0400 0.0432
25-Feb-19 0.7350 0.0400 0.043
25-Jan-19 0.7867 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Mar-19 .1363 0.0400 0.0432
25-Feb-19 .0511 0.0400 0.0
25-Jan-19 .0959 0.0400 0.0432
NAV as on date of Quantum of Dividend Quantum of Dividend
Record Date : Corporate) (Non-Corporate)
declaration R) Pgr Unlt ®) Per%nlt
Regular Plan - Annual Dividend
22-Mar-19 .8266 0.4669 0.5042
23-Mar-18 .8991 0.4684 0.5056
23-Mar-17 1776 0.2677 0.2889
Direct Plan - Annual Dividend
22-Mar-19 2.0881 0.4669 0.5042
23-Mar-18 2.0784 0.4684 0.5056
23-Mar-17 1.2804 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market instruments.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of ex’;)enses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.Itfs.com

For details of off
*Please refer page no 33

er funds managed by the Fund Manager and the performance of the schemes, please refer'page nos 34 to 3
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L&T Flexi Bond Fund?®
Data as on March 31, 2019

—

Fund Details

NAV of Plans/Options

(as on March 29, 2019) £4
Dividend Option - Regular Plan 10.9291
Annual Dividend Option - Regular Plan 10.6034
Growth Option - Regular Plan 19.9329
Dividend Option - Direct Plan 12.6097
Annual Dividend Option - Direct Plan 10.7955
Growth Option - Direct Plan 20.7526

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio* :

September 27, 2010
January 01, 2013
1.50% (Regular)

0.70% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)

Minimum Application size 10,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of 1
%500 or 50 units
Mr. Shriram Ramanathan

and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R 54.02

In Crs)

Month end AUM R InCrs) 54.34

% Maturity Profile

60% 55.33%
50%
40%
30%
20%
10%
0%+

33.81%

9.28%
1.58%

Greater  TREPS/Rev
than 5 years Repo/NR/NP

2—3Years'3—5Years'

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/Industry % to Net Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS State Bank Of India CRISIL AA+ 7.43%
Listed/Awaiting Listing on the Exchange Housing Development CRISIL AAA 7.39%
Non Convertible Debentures Finance Corporation Limited
) Bajaj Finance Limited CRISIL AAA 7.35%
Export-Import Bank of India ~ CRISIL AAA 9.57% .
) NHPC Limited IND AAA 3.66%
Nuclear Power Corporation Of CRISIL AAA 9.51%
India Limited Total 97.47%
Housling and Urban CARE AAA 9.33%  GOVERNMENT BONDS
Development Corporation 07.68% GOI 15-DEC-2023  SOVEREIGN 0.95%
Bharat Petroleum Corporation CRISIL AAA 9.33% Total 0.95%
Il:llm?md | Bank for Agricul CRISIL AAA 9.31% Others
1t . .
&aR{j)rr;?De?/&o;rLer%ncu ure R Party Repo Dealing System (TREPS)/Reverse Repo  0.69%
LIC Housing Finance Limited ~ CARE AAA 9.28%  Net Receivable/Payable 0.89%
National Highways Authority ~ CRISIL AAA 7.78%  Grand Total 100.00%
of India -
) ) ) Average Maturity 6.13 years
Indian Railway Finance CRISIL AAA 7.53% e -
Corporation Limited Modified Duration 4.46 years
YTM 8.13%
% Rating Profile % Asset Allocation Profile
TREPS/Rev Repo/ TREPE/ Reverse
NRINP  AA+/ 0 ggg}
. 158%  AA+(SO) o
Sovereign 7.43% GOVERNMENT BONDS
0.95% 0.95% -
AAA/
AAA(SO)
90.04%

Record Date

NAV as on Record

NCD
97.47%

Dividend History

Quantum of Dividend Quantum of Dividend

Date ?) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
25-Mar-19 10.9754 0.0400 0.0432
25-Feb-19 10.8648 0.0400 0.0432
25-Jan-19 10.8537 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Mar-19 12.6428 0.0334 0.0360
25-Feb-19 12.4788 0.0267 0.0288
25-Jan-19 12.4286 0.0267 0.0288
Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?:rg:ig:t(%of (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
22-Mar-19 11.2338 0.4669 0.5042
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
22-Mar-19 11.4212 0.4669 0.5042
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ /payment of dividend, the NAV wiill fall to the extent of the payout and statutory levy (if

applicable). Face value 310

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment or Purchase applying First in

First out basis - Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.ltfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Triple Ace Bond Fund®
Data as on March 31, 2019

—

Fund Details

NAV of Plans/Options

(as on March 29, 2019) £4
Quarterly Dividend - Regular Plan 10.8563
Semi Annual Dividend - Regular Plan 15.3534
Annual Dividend - Regular Plan 10.7448
Growth Plan - Regular Plan 46.4139
Bonus - Regular Plan 17.6303
Quarterly Dividend - Direct Plan 11.1029
Semi Annual Dividend - Direct Plan 17.7712
Annual Dividend - Direct Plan 10.7482
Growth Plan - Direct Plan 48.4040

Date of Inception

Regular Plan
Direct Plan

March 31, 1997
January 01, 2013

0.62% (Regular)

0.25% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options o Growth
¢ Dividend (Reinvestment
and Payout)
1. Quarterly Dividend

Total Expense Ratio* :

2. Semi-Annual Dividend .

3. Annual Dividend

%10,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1
thereafter

%500 or 50 units

Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R 643.99

In Crs)

Month end AUM R In Crs) 879.25

% Maturity Profile

100%
81.19%

80%
60%
40%

18.81%
20%

0%+ T ]
Greater than 5 years TREPS / Rev Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net

Industry Assets Industry Assets
DEBT INSTRUMENTS Housing and Urban Development A o
Listed/Awaiting Listing on the Exchange Corporation Limited ICRA 2:93%
Non Convgrtible Debentlures Indian Railway Finance CRISIL AAA 347%
National Highways Authority g 7.47% Cor?oranon Limited ¢
of India AAA . Nlé_c ear Ffovger Corporation O CRISIL AAA 2.30%
LIC Housing Finance Limited ~ CRISIL AAA 7.26%  Indalimited = .
Housing Development Finance CRISLL 7 07% HDB Financial Services Limited  CRISIL AAA 2.25%
Corporation Limited AAA O/ National Bank for Agricultural & CRISIL AAA 2.04%
Power Grid Corporation of India  —p.c 6.22% rF\ilL;IrSICDLeVelogmem CARE 1'1 6o
Limited AAA - imite AAA . )
Food Corporation of India CRISIL 592% Rec Limited CRISIL AAA 1.14%
Limited AAA(SO) ’ Total 81.19%
HDFC Bank Limited CRISIL AAA 560%  Others
National Bank for Agriculture & ) .
Rural Development CRISIL AAA 5.19% I{Zggw Repo Dealing System (TREPS)/Reverse 14.55%
Export Import Bank Of India CRISIL AAA 4.94%
Housing and Urban Development AAA o Net Receivable/Payable 4.26%
Corporation Limited CARE 4.25% Grand Total 100.00%
NTPC Limited CRISIL AAA 4.15% A M . 7.72
Reliance Industries Limited CRISIL AAA 410% Average Maturity 72 years
Indian Ra.I|WaY Finance CARE AAA 3.73%  Modified Duration 5.08 years
Corporation Limited

YTM 8.31%

% Rating Profile
TREPS/Rev
Repo/ NR/NP

18.81% \

AAA/
AAA(SO)
81.19%

% Asset Allocation Profile

TREP;/Reverse NR/NP
e 4.26%
14.55% 070

\

NCD
81.19%

Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration ) (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 10.9208 0.1334 0.1441
27-Dec-18 10.9568 0.1334 0.1441
27-Sep-18 10.7138 0.1334 0.1441
Direct Plan - Quarterly Dividend
22-Mar-19 11.1618 0.1334 0.1441
27-Dec-18 11.1869 0.1334 0.1441
27-Sep-18 10.9289 0.1334 0.1441
Regular Plan - Annual Dividend
22-Mar-19 11.1585 0.3669 0.3962
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
Direct Plan - Annual Dividend
22-Mar-19 11.1595 0.3669 0.3962
Regular Plan - Semi Annual Dividend
22-Mar-19 15.5610 0.2668 0.2881
27-Sep-18 15.1077 0.2668 0.2881
23-Mar-18 15.4356 0.2677 0.2889
Direct Plan -Semi Annual Dividend
22-Mar-19 17.9946 0.3002 0.3241
27-Sep-18 17.3872 0.2668 0.2881
23-Mar-18 17.6797 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments.®
Exit Load: If the amount sought to be redeemed or switched out is invested for a period of up to 3 months from the date of allotment: 0.5%.If the amount sought to be redeemed or switched out is invested for a period of
more than 3 months from the date of allotment: Nil (w.e.f. December 12, 2018)
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33
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L&T Gilt Fund® L&T Financial Services

Data as on March 31, 2019 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on March 29, 2019) £4 Assets Assets
Quarterly Dividend - Regular Plan 11.8551 DEBT INSTRUMENTS Others
grc;m:el:f Féengr: dPlaB'rect Plan ?;;‘ﬂl GOVERNMENT BONDS Tri Party Repo Dealing System (TREPS)/Reverse Repo  3.28%
u y Divi - Di . o AN o
Growth - Direct Plan 18,2893 07.26% GOI 14-JAN-2029 SOVEREIGN 27.26% Net Receivable/Payable 276%
0, _ . 0,
. 5 . 07.17% GOI 08-JAN-2028 SOVEREIGN 26.87% Net Assets 100.00%
S0 CHL eI 07.37% GOI 16-APR-2023 SOVEREIGN 19.94% ;
Regular Plan March 29, 2000 ) ) Aver.a.ge Maturl.ty 6.80 years
Direct Plan January 01, 2013 07.32% GOI 28-JAN-2024  SOVEREIGN 19.89%  Modified Duration 5.01 years
0,
Total Expense Ratio* : 1.74% (Regular) Total 93.96% AL 732%
0.54% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size 10,000 per application
(Initial) and in multiples of %1
thereafter
Additional Investment 1,000 per application
and in multiples of %1
thereafter
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Jalpan Shah and
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark I-SEC Composite Index
Monthly Average AUM R 127.53
In Crs)
Month end AUM R InCrs) 127.62
% Maturity Profile
60% 54.13%
50% 39.83% % Rating Profile % Asset Allocation Profile
40% NR/NP
30% TREPS/Rev Repo/ Sovereign 2 76%
20% NR/NP 93.96% TREPS/Reverse </ "
0 6.04% 6.04% "\ Repo —
10% 3.28%
0% + .28%

3-5 Years I Greater than 5I TREPS / Rev
years Repo/NR/NP

GOVERNMENT
BONDS
93.96%
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration (?) (Corporate) (Non-Corporate)
®) Per Unit ) Per Unit
Regular Plan - Quarterly Dividend
22-Mar-19 12.0287 0.1334 0.1441
27-Dec-18 12.2151 0.1334 0.1441
27-Sep-18 11.8229 0.1334 0.1441
Direct Plan - Quarterly Dividend
22-Mar-19 12.8981 0.1467 0.1585
27-Dec-18 13.0474 0.1334 0.1441
27-Sep-18 12.5753 0.1334 0.1441

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate returns from a portfolio from investments in Government Securities.

Exit Load: Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

*Please refer page no 33

30



L&T Conservative Hybrid Fund (Formerly known as L&T Financial Services
L&T Monthly Income Plan)®

Mutual Fund
Data as on March 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on March 29, 2019) £4 Assets Assets
Monthly Dividend - Regular Plan 10.7393 DEBT INSTRUMENTS Sun Pharmaceutical Industries .

v L N Listed/Awaiting Listing on the Exchange Limited Pharmaceuticals 028%
Quarterly Dividend - Regular Plan 11.1315 Non Convertible Debentures MindTree Limited Software 0.28%
Gzt Plén. ) Regular Ao S ’Ijec L'mF'th c . CRISIL AAA 11.57%  Engineers India Limited Construction Project 0.28%
Monthly DIYIFiend N Dlr_ed Plan 114027 ngd tnance torporation CRISIL AAA 7.11%  Vedanta Limited Non - Ferrous Metals 0.27%
Quarterly D|V|dehd - Direct Plan 11.5908 National Highways Authority AAA o,  LumaxIndustries Limited Auto Andillaries 027%
Growth Plan - Direct Plan 36.2148 of India CRISIL 6.65% o

’ ] | ] Blue Star Limited Consumer Durables 0.27%
Housing Development Finance CRISIL AAA 5.93%
5 . . Corporation Limited i Maruti Suzuki India Limited Auto 027%
imr 0
S ocepton ICICI Bank Limited ICRA AA+ 585%  Endurance Technologies Limited Auto Ancillaries 0.25%
E?r%ﬂar;g:? " jglrzluaak/ 3(1)0301 3 ol 37.11% - Hindustan Petm'eu? Petroleum Products 0.24%
' EQUITY & EQUITY RELATED Corporation Limite )
Total Expense Ratio* : 2.46% (Regular) Listed/Awaiting listing on the stock exchanges -Lri':r?i':gglan Hotels Company Hotels 0.23%
) Reliance Industries Limited Petroleum Products 1.29% .
1.59% (Direct) . o, BhartiInfratel Limited Telecom - Equipment 022%
- Including Additional Expenses, B30 charges and GST on HDFC Bank Limited Banks 1.18% ) o & Accessories
Management Fees ICICI Bank Limited Banks 1.18%  Tech Mahindra Limited Software 0.22%
- Total Expense Ratio is as on the last business day of the month State Bank of India Banks 0.91%  Bharti Airtel Limited Telecom - Services 0.20%
Options : Spévthd Rei Future Lifestyle Fashions Limited Retailing 0.84%  Tata Chemicals Limited Chemicals 0.17%
ividend (Reinvestment . o Dishman Carbogen Amcis . o
and Payout) Infosys Limited Software 0.80%  |imited Pharmaceuticals 0.16%
;- gf:&z%y%"{fs:: s [iartr;aitggnsultancy services Software 0.79%  Natco Pharma Limited Pharmaceuticals 0.14%
: - imi The India Cements Limited Cement 0.12%
Minimum Application size 10,000 per application The Ramco Cements Limited  Cement 0.66% o . 00
(Initial) and in multiples of %1 Larsen & Toubro Limited Construction Project 0.65%  Lupin Limited Pharmaceuticals 0.07%
thereafter ITC Limited Consumer Non 0.64% Tata Steel Limited - Partly Paid Up Ferrous Metals 0.00%
Additional Investment 1,000 per application Axis Bank Limited E)urakbles 0.649 Total 19.43%
and in multiples of Z1 15 Bank Limite ) anks 64%  PREFERENCE SHARES
thereafter Housing Development Finance ¢ 061% Listed/awaiting listing on the stock exchanges
Mini Redemption Size 2500 or 50 units Corporation Limited Zee Entertainment Enterprises ~ Media & 0.02%
Ml (e annateln) == el 510 in Bajaj Finance Limited Finance 0.46%  Limited Entertainment e
Fund Manager thgdilpggigz?h UltraTech Cement Limited Cement 0.42%  Total 0.02%
(w.e.f.pMay 30, 2016) Kotak Mahindra Bank Limited ~ Banks 0.41%  GOVERNMENT BONDS
and Mr. Venugopal Sobha Limited Construction 038%  07.59% GOI 11-JAN-2026 SOVEREIGN 23.98%
Manghat (Equity portion) Asian Paints Limited Consumer Non 037%  07-37% GOI16-APR2023  SOVEREIGN 12.02%
Benchmark CRISIL Hybrid 85+15 - lgg;zﬁ';ser Non ' Total 36.00%
Vonthiy A AT Z;T;rvat've Index Hindustan Unilever Limited Durables 036%  Gners
In%r:s) y Average ' HCL Technologies Limited Software 0.35%  Tii Party Repo Dealing System (TREPS)/Reverse Repo 9.21%
Shree Cements Limited Cement 0.35%  Net Receivable/Payabl 21779
yable T7%
Month end AUM RIn Crs)  42.35 Trent Limited Retailing 0.35%  Grand Total 100.00%
% Rating Profile Bajaj Finserv Limited Finance 0.33%  Average Maturity 5.09 years
TREPS/*Q;R e ﬁmﬂ‘é‘ﬁ‘“a Contracts India Construction 0.33%  Modified Duration 3.83 years
ev + YTM 7.769
Repo/NR/NP  AA+(SO) Ashoka Buildcon Limited Construction Project 0.32% %
7.44% 5 85% AAA/ K.PR. Mill Limited Textile Products 0.30% Dividend History
UPL Limited Pesticid 0.29% Record Date NAV as on Quantum of Quantum of
AAA(SO) . e . L esta ES. ? Record Date )  Dividend Dividend
31.26% Brigade Enterprises Limited Construction 0.28% (Corporate) (Non-Corporate)
() Per Unit ) Per Unit
Regular Plan - Monthly Dividend
25-Mar-19 10.7086 0.0334 0.0360
o . .
% Asset Allocation Profile 25-Feb-19 10.5996 00334 0.0360
NR/ 25-Jan-19 10.5887 0.0334 0.0360
TREPS/Reverse 20 EQUITY & EQUITY - -
Repo : ° RELATED Direct Plan - Monthly Dividend
9.21% 19.45% 25-Mar-19 11.3724 0.0334 0.0360
l 25-Feb-19 11.2461 0.0334 0.0360
Sovereign 25-Jan-19 11.2234 0.0334 0.0360
36.00% EQUlTY & Record Date NAV as on date Quantum of Quantum of
’ ° EQUITY RELATED of declaration Dividend Dividend
19.45% (Corporate) (Non-Corporate)
Regular Plan - Quarterly Dividend
% Maturity Profile 22-Mar-19 11.2534 0.1334 0.1441
40% 36.56% 27-Dec-18 11.2869 0.1334 0.1441
30% - 24 530 27-Sep-18 11.2358 0.1334 0.1441
0% > 19.45% Direct Plan - Quarterly Dividend
o 12.02% GOVERNMENT NCD 22-Mar-19 11.7055 0.1334 0.1441
10% 7.44% BONDS 37.11% 27-Dec-18 11.7105 0.1334 0.1441
0% 4 . . . . . 36.00% 27-Sep-18 11.6302 0.1334 0.1441
0-3 2-3 3-5 Greater TREPS/Rev Pursuant to declaration/ payment of dividend, the NAV will fall to the
Months years years than ~ Repo/NR/NP extent of the payout and statutory levy (if applicable). Face value ¥10/-.
5 years Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend
distribution tax deduction.

Investment objective: To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no

assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.

+Please refer page no 33
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L&T Resurgent India Bond Fund (Formerly known as L&T L&T Financial Services
Resurgent India Corporate Bond Fund)?® Mutual Fund
Data as on March 31, 2019

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on March 29, 2019) £ SEETINSTRUMIERTS Industry Assets Industry Assets
Dividend Option - Regular Plan 10.7000 histed/Awaitig Iii)Stli:ng on the Exchange :Sgcuji Lé‘{la;d Finance Limited SRAE'L\A'Z A 1; Q/A’
. imite .
Annual Dividend - Regular Plan 11.1291 ng%%nuvﬁgﬁa;pj Hﬁgﬁwaeysumited ICRA AAA(SO) 6.85% DLF Promenade Limited (Commercial 00
Growth Option - Regular Plan 13.5989 (NHAI Annuity Receivables) ™ Mortgage Backed Security)- CRSILAAGO) — 1.20%
p 9 . Andhra Pradesh Expressway Limited o oy o
- . . ICRA AAA(SO) 6.63% HDFC Bank Limited CRISIL AAA 1.19%
Dividend Option - Direct Plan 11.0744 (Nhai Annuity Receivables)
. . Sikka Ports & Terminals Limited (erstwhile  ~pioi aan 5.87% Bank of Baroda CARE AAA 1.19%
Annual Dividend - Direct Plan 11.4999 Reliance Ports & Terminals Ltd) ol Nagpur Seoni Expressway Limited (Nhai o
. . L&T Metro Rail (Hyderabad) Limited (Put | -pa AAASO 5.73% Annuity Receivables) CARE AAA(SO) 1.09%
Growth Option - Direct Plan 14.0982 Option On L&T Limited) (5O) eve Dewan Housing Finance Corporation CARE A 1.06%
o oS Enray nda i) CRSLAASO) 4799 Limited . .
Date of Inception Coastal Gujarat Power Limited (corporate CARE AA(SO) 4.71% Union Bank of India CRISIL AA+ 0.95%
guarantee of Tata Power Company Ltd) e Indiabulls Housing Finance Limited CARE AAA 0.93%
Regular Plan February 02, 2015 Indusind Bank Limited CRISIL AA 3.93% Cholamandalam Investment and Finance | ra a4 0.91%
Direct Plan February 02, 2015 Oriental Nagpur Betul Highway Limited o Company Limited :
. o (Nhai Annuity Receivables) CRISIL AAASO) 3.90% Bharat Aluminium Company Limited ICRA AA- 0.71%
Total Expense Ratio* : 1.72% (Regular) Rec Limited CRISIL AAA 3.64%  IOT Utkal Energy Services Limited (Lon 0
; otk i OCL CRISIL AAA(SO) 0.66%
0.91% (Direct) Indostar Capital Finance Limited CARE AA- 357% erm take or pay agreement wi )
. " ) . Nagpur Seoni Expressway Limited (Nhai CRISIL AAA(SO) 0.57%
- Including Additional Expenses, B30 charges and GST on E‘BI Eaéds & Payment Services Private CRISIL AAA 3339% Annuity Receivables) .57%
Management Fees mite ' ICICI Bank Limited CARE AAA 0.47%
_ L : Indian Railway Finance Corporation Limited ~ CRISIL AAA 5.54% L ’
Total Expense Ratio is as on the last business day of the month NRSS XXXI B Transmission Limited (Fixed NHPC Limited IND AAA 0.37%
Booled transmission charges collected CARE AAA(SO) 3.02% Yes Bank Limited CARE AA 0.24%
Options ® Growth y PGCIL) . Dewan Housing Finance Corporation CARE AA- 0.23%
« Dividend option State Bank Of India CRISIL AAA 2.47% Limited :
(Payout and Reinvestment) gat\olnal Banf for Agriculture & Rural CRISIL AAA 2.40% Total 93.05%
L evelopmen :
* Annual Dividend Indian Railway Finance Corporation CARE AAA 2.39% SECURITISED DEBT
(Payout and Reinvestment) Limited . Rent-A-Device Trust (Backed bg lease ICRA AAA(SO) 4.12%
.. L . I dia Infoline Finance Limited CRISIL AA 231% rentals from Reliance Retail Ltd)
In %
Minimum Application size  %5,000 per application - . Total 4.12%
(Initial) and in multiples of Re. 1 HFLCL'Mmal Energy L'm‘te% (h%n )mrm ICRA AA+ 2.04%
. take or pay agreement witl . Others
East North Inferconnection Compan . .
. Uil L Limited (Fixed pooled transmisswopn Y CRISIL AAA(SO) 1.70% Tri Party Repo Dealing System (TREPS)/Reverse Repo 0.52%
Additional Investment 1,000 per application cparges collected bydP(GCIL)I c Net Receivable/Payable 2.31%
i i Jhajjar Power Limited (Partial Corporate
tar?éjrér;frt‘r;lﬁlnples of Re. 1 Eug{agteaof CLIP]!ndia ot Ltd)PP IND AA+(SO) 1.47% Grand Total 100.00%
atel Knr Heavy Infrastructures Private i
.. . . . A 3 4 v CARE AA+(SO) 1.36% Average Maturity 5.23 years
Limited (Nhai Annuity Receivables) —= -
Minimum Redemption Size 500 or 50 units Jamnagar Utilities and Power Private Modified Duration 3.54 years
Fund Manager Mr. Shriram Ramanathan Limited ( erstwhile Reliance Utilities and  CRISIL AAA 1.22% YT™M 9.16%
and Mr. Vikas Garg Power Private Limited ) .
(w.ef. April 03, 2017) % Rating Profile % Asset Allocation Profile
Benchmark CRISIL Composite Bond A TREPS/Rev TREPS/
Fund Index Repo/ NR/NP AA+/
ASO) 5 839% Reverse oRepo
Monthly Average AUM R 2,102.75 o : AA+(SO) 0.52% NR/NP
1.06% 6.73% AN 2.31%
In Crs) AA- [~ 6.73% AAGSO) SECURITISED DEBT —\ 31%
5.72% ~— 4.12%

Month end AUM R In Crs)  2,105.59 ,17.18%

% Maturity Profile

50% 45.29% 44.12%

40%

30%

20%

10%1 3.32% 4.44% 2.83%

0% T T T T ]
0-1 1-2 2-5 Greater TREPS / Rev AAA/ NCD
ear ears ears than R NR/NP
’ g ’ 5 years e AAA(SO) 93.05%
66.48%
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration (?) (Corporate) (Non-Corporate)
() Per Unit () Per Unit

Regular Plan - Monthly Dividend
25-Mar-19 10.7173 0.0267 0.0288
25-Feb-19 10.5972 0.0267 0.0288
25-Jan-19 10.6422 0.0267 0.0288
Direct Plan - Monthly Dividend
25-Mar-19 11.1000 0.0334 0.0360
25-Feb-19 10.9738 0.0334 0.0360
25-Jan-19 11.0214 0.0334 0.0360
Regular Plan - Annual Dividend
22-Mar-19 11.7524 0.4669 0.5042
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
Direct Plan - Annual Dividend
22-Mar-19 12.1130 0.4669 0.5042
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To seek to generate income by investing primarily in debt and money market securities.®
Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the date of allotment or
Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 37.
*Please refer page no 33
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Fund Manager wise Scheme Details

L&T Financial Services
Mutual Fund

—

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 18
1 L&T Equity Fund 1 L&T Liquid Fund? (Co-PM)
2 L&T Large and Midcap Fund (Formerly known as L&T India 2 L&T Low Duration Fund (Formerly known as L&T Short Term
Special Situations Fund)® Income Fund)® (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Credit Risk Fund (Formerly known as L&T Income
2 L&TD ic Equity Fund (Equity C Y Opportunities Fund)® (Co-PM)
ynamic =quity fund fequity -omponen 4 Fixed Maturity Plans
5
> tg Ef[)a.sér:d“.re E“”g s e 5 L&T Triple Ace Bond Fund® (Co-PM)
6 5y rid Equity Fund (Formerly known as ndia Frudence L&T Resurgent India Bond Fund (Formerly known as L&T
Fund)® (Equity Component) 6 h A
: " M) Resurgen_t Ind|a_Corporate Bond Fund)® (Co-PM) _
7 L&T Midcap Fund® (Co- 7 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
8 L&T Emerging Businesses Fund® (Co-PM) Fund)® (Debt Component)
9 L&TF d Equity Fund 8 L&T Short Term Bond Fund (Formerly known as L&T Short Term
ocused Equity Fun Opportunities Fund)® (Co-PM)
9 L&T Flexi Bond Fund® (Co-PM)
Sr. No. Mr. Venugopal Manghat 0 Py
Total No. of years of experience: 25 ash Fund® (Co-PM)
; 5 e
1 L&T India Large Cap Fund? 1 L&T Banking and PSU Debt Fund® (Co-PM)
X I
2 L&T India Value Fund 12 L&T Gilt Fund® (Co-PM)
3 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Income I?Ian)‘S (‘Eqwty Cosmpon.ent) Sr. No. Mr. Jalpan Shah
4 L&T Equity Savings Fund® (Equity Component) Total No. of years of experience: 14
5 L&T Arbitrage Opportunities Fund 1 L&T Liquid Fund® (Co-PM)
6 L&T Business Cycles Fund® 2 L&T Ultra Short Term Fund® (Co-PM)
. . L&T Short Term Bond Fund (Formerly known as L&T Short Term
sr. No. Mr. Vihang Naik 3 Opportunities Fund)® (Co-PM)
Total No. of years of experience: 11 4 L&T Flexi Bond Fund® (Co-PM)
1 L&T Midcap Fund® (Co-PM) 5 L&T Gilt Fund?® (Co-PM)
2 L&T Emerging Opportunities Fund Series - | 6 L&T Banking and PSU Debt Fund® (Co-PM)
3 L&T Focused Equity Fund (Co-PM) 7 L&T Cash Fund?® (Co-PM)
. 8 Fixed Maturity Plans
Sr. No. Mr. Karan Desai ) 9 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
Total No. of years of experience: 11 Income Plan)® (Debt Component)
1 L&T Equity Fund* 10 L&T Dynamic Equity Fund (Debt Portion)
2 L&T India Large Cap Fund*® 11 L&T Equity Savings Fund® (Debt Portion)
3 L&T Large and Midcap Fund (Formerly known as L&T India 12 L&T Triple Ace Bond Fund?® (Co-PM)
Spedial Situations Fund)™ 13 L&T Money Market Fund (Formerly known as L&T Floating Rate
4 L&T India Value Fund* Fund)? (Co-PM)
5 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence 14 L&T Arbitrage Opportunities Fund (Debt Portion)
Fund)®
6 L&T Emerging Businesses Fund*® Sr. No. Mr. Vikas Garg
7 L&T Arbitrage Opportunities Fund* Total No. of years of experience: 13
8 L&T Business Cycles Fund*® 1 L&T Ultra Short Term Fund® (Co-PM)
2 L&T Money Market Fund (Formerly known as L&T Floating Rate
Fund)® (Co-PM)
Sr. No. Mr. Praveen Ayathan 3 L&T Low Duration Fund (Formerly known as L&T Short Term
Total No. of rs of experience: 27 Income Fund)® (Co-PM)
ota O otyears o g‘pe ence 4 L&T Credit Risk Fund (Formerly known as L&T Income
1 L&T Arbitrage Opportunities Fund Opportunities Fund)® (Co-PM)
2 L&T Equity Savings Fund® (Equity Component) 5 L&T Resurgent India Bond Fund (Formerly known as L&T
- - " - Resurgent India Corporate Bond Fund)® (Co-PM)
3 L&T Dynamic Equity Fund (Equity Component) 6 Fixed Maturity Plans

“For investments in Foreign Securities
+Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Intmf.com.

*Additional Expenses not exceeding 0.05% in terms of Regulation 52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996.

+Additional Expenses for B30 not exceeding 0.30% in terms of Regulation 52(6A)(b) of SEBI (Mutual Funds) Regulations, 1996.
*Goods and Service Tax on Management fees. Present GST rate is 18%.
‘Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Performance of Schemes L&T Financial Services
Data as on March 29, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception| CAGR Returns PTP Beturns*
of the Scheme (%) (in3)
Name of the Fund Manager : Mr. S.N. Lahiri

L&T Equity Fund - Regular Plan (G)¢ 3.31 12.58 14.04 16/May/2005 1642 82,466.00
S&P BSE-500 TRI 9.64 15.97 14.52 14.44 64,964.97
S&P BSE SENSEX TRIA 18.71 16.64 13.12 15.05 69,983.94
L&T Equity Fund - Direct Plan (G)* 4.09 13.40 14.85 01/an/2013 1398 22,633.82
S&P BSE-500 TRI 9.64 15.97 14.52 13.26 21,748.86
S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11

The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007 and TRI values from 30 June, 2007 onwards.
L&T Large and Midcap Fund® - Regular Plan (G)* -1.80 12.69 14.29 22/May/2006 ~12.83 47,208.00
S&P BSE-200 TRI 12.06 16.11 14.39 1237 44,814.05
S&P BSE SENSEX TRIA 18.71 16.64 13.12 12.13 43,585.89
L&T Large and Midcap Fund® - Direct Plan (G)¢ -1.00 13.58 15.16 01/Jan/2013 - 14.23 22,945.44
S&P BSE-200 TRI 12.06 16.11 14.39 1335 21,855.38
S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund® - Regular Plan (G)* -6.51 21.26 NA 12/May/2014 ~20.69 25,047.00
S&P BSE Small Cap TRI -10.83 13.38 NA 15.91 20,560.97
S&P BSE SENSEX TRIA 18.71 16.64 NA 12.28 17,602.37
L&T Emerging Businesses Fund® - Direct Plan (G)* -5.57 22.31 NA 12/May/2014 21.64 26,024.00
S&P BSE Small Cap TRI -10.83 13.38 NA 15.91 20,560.97
S&P BSE SENSEX TRIA 18.71 16.64 NA 12.28 17,602.37
L&T Hybrid Equity Fund® - Regular Plan (G)* 2.13 10.64 14.57 07/Feb/2011 12,51 26,118.00
Benchmark$ 10.94 13.68 12.80 11.04 23,454.60
S&P BSE SENSEX TRIA 18.71 16.64 13.15 11.42 24,116.45
L&T Hybrid Equity Fund® - Direct Plan (G) 3.19 11.83 15.77 01/Jan/2013 ~15.14 24,104.19
Benchmark$ 10.94 13.68 12.80 12,07 20,367.76 |
S&P BSE SENSEX TRIA 18.71 16.64 13.15 13.08 21,542.11

$70% - S&P BSE 200 TRI and 30% - CRISIL Short Term Bond Fund Index
€Fund is co-managed by Mr. Karan Desai (for investments in Foreign Securities). ¥ Fund is co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) -0.47 14.63 14.99 27/Feb/2006 13.72 53,810.00
S&P BSE-200 TRI 12.06 16.11 14.39 1211 44,641.59
S&P BSE SENSEX TRIA 18.71 16.64 13.12 12.07 44,432.34
L&T Tax Advantage Fund - Direct Plan (G) 0.16 15.46 15.78 01/Jan/2013 1483 23,700.43
S&P BSE-200 TRI 12.06 16.11 14.39 1335 21,855.38
S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund® - Regular Plan (G)* -2.52 17.91 22.31 09/Aug/2004 ~19.48 1,35,480.00
Nifty Midcap 100 TRI -1.85 13.90 17.50 17.44 1,05237.47
S&P BSE SENSEX TRIA 18.71 16.64 13.12 15.95 87,299.62
L&T Midcap Fund® - Direct Plan (G)* -1.55 18.97 23.38 01/Jan/2013 21.25 33,286.68
Nifty Midcap 100 TRI -1.85 13.90 17.50 1415 22,835.02
S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund® - Regular Plan (G) -6.46 17.11 18.65 27/Sep/2007 419 16,030.00
Nifty Infrastructure TRI -1.56 9.79 5.73 -1.74 8,170.82
S&P BSE SENSEX TRIA 18.71 16.64 13.12 10.82 32,607.91
L&T Infrastructure Fund® - Direct Plan (G) -5.59 18.16 19.64 01/Jan/2013 15.99 25,232.38
Nifty Infrastructure TR -1.56 9.79 5.73 487 13,455.18
S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11
L&T Dynamic Equity Fund - Regular Plan (G)* 6.21 7.91 12.19 07/Feb/2011 11.44 24,153.00
Benchmark$ 10.08 12.00 10.94 1022 22,082.33
S&P BSE SENSEX TRIA 18.71 16.64 13.15 11.42 24,116.45
L&T Dynamic Equity Fund - Direct Plan (G)* 7.37 9.13 13.41 01/Jan/2013 1297 21,406.72
Benchmark$ 10.08 12.00 10.94 - 9.99 18,113.63
S&P BSE SENSEX TRIA 18.71 16.64 13.15 13.08 21,542.11

$50% S&P BSE 200 TRl and 50% CRISIL Short Term Bond Fund Index
$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

L&T Emerging Businesses Fund has launched on 12th May 2014 and has not completed 5 years of performance.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. S.N. Lahiri manage 9 Schemes & Mr. Karan Desai manage 8 Schemes respectively.
b.  Performance data is as on 29th March 2019.
c.  Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on March 29, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRreturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund?® - Regular Plan (G)¢ 8.29 11.94 13.01 23/0ct/2007 9.09 27,062.00
S&P BSE-100 TRI 13.86 16.21 13.55 829 24,870.83
'S&P BSE SENSEX TRIA 18.71 16.64 13.12 816 24,531.99
L&T India Large Cap Fund?® - Direct Plan (G)¢ 9.19 12.81 13.85 01/Jan/2013 13.31 21,812.23
S&P BSE-100 TR 13.86 16.21 13.55 12.94 21,371.93
S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11
L&T India Value Fund - Regular Plan (G)¢ 0.52 14.77 21.10 08/Jan/2010 14.94 36,139.00
'S&P BSE-200 TRI 12.06 16.11 14.39 10.55 25,232.70
S&P BSE SENSEX TRIA 18.71 16.64 13.12 10.53 2517415
L&T India Value Fund - Direct Plan (G)¢ 1.45 15.77 22.11 01/Jan/2013 19.82 30,918.64
S&P BSE-200 TR 12.06 16.11 14.39 13.35 21,855.38
'S&P BSE SENSEX TRIA 18.71 16.64 13.12 13.08 21,542.11
L&T Business Cycles Fund?® - Regular Plan (G)¢ -6.11 11.33 NA 20/Aug/2014 9.62 15,271.00
S&P BSE 200 TRI 12.06 16.11 NA 11.01 16,185.34
S&P BSE Sensex TRIA 18.71 16.64 NA 10.09 15,575.49
L&T Business Cycles Fund?® - Direct Plan (G)¢ -5.44 12.07 NA 20/Aug/2014 10.35 15,746.00
S&P BSE 200 TRI 12.06 16.11 NA 11.01 16,185.34
S&P BSE Sensex TRIA 18.71 16.64 NA 10.09 15,575.49
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Conservative Hybrid Fund?® - Regular Plan (G)* 5.79 7.25 8.16 31/Jul/2003 8.25 34,658.40
CRISIL Hybrid 85+15 - Conservative Index 7.65 8.96 10.02 851 35,946.25
CRISIL 10 Yr Gilt IndexA 6.82 5.99 8.05 5.64 23,633.48
L&T Conservative Hybrid Fund® - Direct Plan (G)* 6.57 8.03 8.93 01/Jan/2013 7.99 16,152.11
CRISIL Hybrid 85+15 - Conservative Index 7.65 8.96 10.02 9.15 17,273.35
CRISIL 10 Yr Gilt IndexA 6.82 5.99 8.05 6.60 14,901.11
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund® - Regular Plan (G)* 4.08 7.41 8.69 18/0ct/2011 8.06 17,819.00
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 7.13 8.02 8.43 8.90 18,873.57
CRISIL 10 Yr Gilt Index” 6.82 5.99 8.05 7.26 16,850.63
L&T Equity Savings Fund® - Direct Plan (G)* 4.89 8.23 9.56 01/Jan/2013 8.73 16,863.60
Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%) 7.13 8.02 8.43 8.51 16,647.07
CRISIL 10 Yr Gilt IndexA 6.82 5.99 8.05 6.60 14,901.11
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 5.79 6.01 NA 30/Jun/2014 6.59 13,538.00
Nifty 50 Arbitrage Index 535 527 NA 6.08 13,234.01
CRISIL 1 Yr T-Bill IndexA 736 6.81 NA 7.32 13,982.40
L&T Arbitrage Opportunities Fund - Direct Plan (G) 6.44 6.65 NA 30/Jun/2014 7.24 13,933.00
Nifty 50 Arbitrage Index 5.35 527 NA 6.08 13,234.01
CRISIL 1 Yr T-Bill IndexA 736 6.81 NA 7.32 13,982.40

SFund is co-managed by Mr. Praveen Ayathan, Mr. Karan Desai (For investments in foreign securities.) & Jalpan Shah (Debt Portion).

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.
L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/~ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 3 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.
b.  Performance data is as on 29th March 2019.

c. Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on March 29, 2019 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund® - Regular Plan (G)* 7.48 7.18 7.74 03/0ct/2006 7.79 25,526.05
CRISIL Liquid Fund Index 7.62 7.20 7.72 753 24,772.02
CRISIL 1 Yr T-Bill IndexA 7.36 6.81 7.37 641 21,743.75
L&T Liquid Fund® - Direct Plan (G)" 7.54 7.24 7.81 31/Dec/2012 8.09 16,257.85
CRISIL Liquid Fund Index 762 7.20 772 ) 16,184.21
CRISIL 1 Yr TBill Index? 736 6.81 737 717 15,410.71
L&T Short Term Bond Fund® - Regular Plan (G)* 7.43 7.31 7.96 27/Dec/2011 8.31 17,843.00
ERISIL Short Term Bond Fund Index 7.55 7.60 8.31 7:3‘49 18,669.07
CRISIL 1 Yr T-Bill IndexA 7.36 6.81 7.37 7.29 16,668.35
L&T Short Term Bond Fund? - Direct Plan (G)¥ 7.98 7.85 8.51 01/Jan/2013 8.53 16,671.54
CRISIL Short Term Bond Fund Index 755 7.60 8.31 839 16,534.78
CRISIL 1 Yr T-Bill IndexA 7.36 6.81 7.37 747 15,404.06
*Fund is co-managed by Mr. Jalpan Shah.
L&T Low Duration Fund® - Regular Plan (G)¢ 7.25 8.25 8.70 04/Dec/2010 8.70 20,025.10
CRISIL Short Term Bond Fund Index 7.55 7.60 8.31 839 19,545.03
CRISIL 1 Yr T-Bill IndexA 7.36 6.81 7.37 747 17,785.66
L&T Low Duration Fund? - Direct Plan (G)¢ 7.76 8.68 9.07 01/Jan/2013 8.95 17,076.25
CRISIL Short Term Bond Fund Index 7.55 7.60 8.31 839 16,534.78
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 747 15,404.06
L&T Credit Risk Fund® - Regular Plan (G)¢ 5.95 7.59 8.60 08/0ct/2009 8.19 21,081.00
ERISIL Short Term Bond Fund Index 7.55 7.60 8.31 ”3.96 20,7(7558.56
CRISIL 10 Yr Gilt Index? 6.82 5.99 8.05 628 17,807.96
L&T Credit Risk Fund® - Direct Plan (G)¢ 6.59 8.23 9.18 01/Jan/2013 8.75 16,878.37
CRISIL Short Term Bond Fund Index 7.55 7.60 8.31 839 16,534.78
CRISIL 10 Yr Gilt IndexA 6.82 5.99 8.05 © 6.60 14,901.11
L&T Resurgent India Bond Fund® - Regular Plan (G)¢ 4.65 7.06 NA 02/Feb/2015 7.68 13,598.90
ERISIL Composite Bond Fund Index 6.72 7.61 NA 77”7‘69 13,”605.55
CRISIL 10 Yr Gilt Index? 6.82 5.99 NA 640 12,936.91
L&T Resurgent India Bond Fund? - Direct Plan (G)¢ 5.57 8.00 NA 02/Feb/2015 8.62 14,098.20
CRISIL Composite Bond Fund Index 6.72 761 NA 769 13,605.55
CRISIL 10 Yr Gilt IndexA 6.82 5.99 NA 640 12,936.91
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund?® - Regular Plan (G)® 6.97 6.58 7.48 31/Mar/1997 7.22 46,413.90
CRISIL Composite Bond Fund Index 6.72 7.61 90 | NA NA
CRISIL 10 Yr Gilt IndexA 6.82 5.99 gos | | NA NA
L&T Triple Ace Bond Fund® - Direct Plan (G)* 7.26 7.21 8.25 01jan/2013 | 7 58 7777777777777777777 1578050 77777777
CRISIL Composite Bond Fund Index 672 761 9.10 827 16,419.02
CRISIL 10 Yr Gilt Index? 6.82 5.99 8.05 ' 6.60 14,901.11
L&T Flexi Bond Fund® - Regular Plan (G)* 6.66 7.67 9.02 27/Sep/2010 8.45 19,932.90
ERISIL Composite Bond Fund Index 6.72 7.61 9.10 77”813 19,2145.39
CRISIL 10 Yr Gilt Index? 6.82 5.99 8.05 655 17,153.51
L&T Flexi Bond Fund® - Direct Plan (G)° 7.56 8.60 9.80 01/Jan/2013 9.08 17,197.24
CRISIL Composite Bond Fund Index 672 7.61 9.10 827 16,419.02
CRISIL 10 Yr Gilt IndexA 6.82 5.99 8.05 © 6.60 14,901.11

SFund is co-managed by Mr. Jalpan Shah.

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/~ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.
b.  Performance data is as on 29th March 2019.
c. Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception| CAGR Returns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Jalpan Shah
L&T Ultra Short Term Fund?® - Regular Plan (G)* 7.64 7.49 7.92 27/Nov/1997 811 52,871.00
CRISIL Liquid Fund Index 7.62 7.20 772 | NA NA
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 6.63 39,392.52
L&T Ultra Short Term Fund?® - Institutional Plan (G)¥ 7.64 7.49 7.97 10/Apr/2003 748 31,645.43
CRISIL Liquid Fund Index 7.62 7.20 7.72 ~ 6.90 29,032.22
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 6.02 25,464.94
L&T Ultra Short Term Fund® - Direct Plan (G)* 8.00 7.86 8.34 01/Jan/2013 862 16,755.09
CRISIL Liquid Fund Index 7.62 7.20 7.72 802 16,181.15
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 717 15,404.06
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund® - Regular Plan (G)¢ 5.22 6.73 9.02 29/Mar/2000 829 45,421.10
I-SEC Composite Gilt Index 8.95 8.30 9.71 NA NA
CRISIL 10 Yr Gilt IndexA 6.82 5.99 sos | | NA NA
L&T Gilt Fund?® - Direct Plan (G)¢ 6.61 8.24 10.23 01/Jan/2013 10.02 18,144.37
1-SEC Composite Gilt Index 8.95 8.30 9.71 877 16,897.49
CRISIL 10 Yr Gilt Index” 6.82 5.99 8.05 6.60 14,901.11
L&T Banking and PSU Debt Fund® - Regular Plan (G) 6.22 7.26 7.59 12/Sep/2012 TS 16,340.40
CRISIL Short Term Bond Fund Index 7.55 7.60 8.31 8.41 16,970.16
CRISIL 1 Yr T-Bill IndexA 7.36 6.81 7.37 ~7.20 15,764.50
L&T Banking and PSU Debt Fund® - Direct Plan (G)* 6.68 7.77 8.15 01/Jan/2013 8.4 16,388.48
CRISIL Short Term Bond Fund Index 7.55 7.60 8.31 - 839 16,534.78
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 7.17 15,404.06
L&T Cash Fund’ - Regular Plan (G)¢ 5.52 5.66 6.45 27/Nov/2006 7.24 23,688.40
CRISIL Liquid Fund Index 7.62 7.20 7.72 755 24,553.15
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 6.43 21,581.26
L&T Cash Fund?® - Direct Plan (G)¢ 6.34 6.50 7.28 01/Jan/2013 759 15,785.18
CRISIL Liquid Fund Index 7.62 7.20 7.72 802 16,181.15
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 717 15,404.06
€Fund is co-managed by Mr. Shriram Ramanathan.
L&T Money Market Fund® - Regular Plan (G)* 7.52 7.96 8.18 10/Aug/2005 776 27,714.60
CRISIL Liquid Fund Index 7.62 7.20 7.72 7.36 26,334.53
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 6.28 22,950.69
L&T Money Market Fund® - Direct Plan (G)* 8.05 8.50 8.64 01/Jan/2013 871 16,837.64
CRISIL Liquid Fund Index 7.62 7.20 7.72 802 16,181.15
CRISIL 1 Yr T-Bill Index” 7.36 6.81 7.37 7.17 15,404.06
L&T FVIP - SERIES XIV - Plan A (1233D) - Regular Plan (G)' 7.12 NA NA 22/Dec/2016 735 11,743.50
CRISIL Composite Bond Fund Index 6.72 NA NA 5.63 11,322.27
CRISIL 10 Yr Gilt IndexA 6.82 NA NA 3.06 10,706.13
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 7.31 NA NA 22/Dec/2016 7.52 11,786.60
CRISIL Composite Bond Fund Index 6.72 NA NA 563 11,322.27
CRISIL 10 Yr Gilt Index” 6.82 NA NA 3.06 10,706.13
L&T FMP - XIV - Scheme C - (1150D) - Regular Plan (G) 7.33 NA NA 23/Mar/2017 ~7.29 11,524.80
CRISIL Composite Bond Fund Index 6.72 NA NA 6.18 11,285.18
CRISIL 10 Yr Gilt Index? 6.82 NA NA 367 10,753.19
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 7.59 NA NA 23/Mar/2017 7.55 11,581.30
CRISIL Composite Bond Fund Index 672 NA NA 618 11,285.18
CRISIL 10 Yr Gilt Index” 6.82 NA NA 3.67 10,753.19
L&T FMP - XVI - Plan A - (1100D) - Regular Plan (G) 7.28 NA NA 22/Dec/2017 714 10,911.80
CRISIL Composite Bond Fund Index 6.72 NA NA 613 10,782.21
CRISIL 10 Yr Gilt Index” 6.82 NA NA 5.23 10,666.49
L&T FMP - XVI - Plan A - (1100D) - Direct Plan (G)* 7.47 NA NA 22/Ded/2017 7.32 10,935.70
CRISIL Composite Bond Fund Index 6.72 NA NA 613 10,782.21
CRISIL 10 Yr Gilt Index” 6.82 NA NA 5.23 10,666.49

*Fund is co-managed by Mr. Vikas Garg.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 310,000/~ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Jalpan Shah manages 14 Schemes.

b. Performance data is as on 29th March 2019.

c.  Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.

Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end
date of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta(B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

1 Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

1 Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation from the average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

1 Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

1 Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 and the entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

B Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

1 Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad : Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad — 380009 Banglore : N-111(47-43), Manipal
Cenre, First Floor, North Block, Dickenson Road, Banglore 560042 Bengaluru : Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027 Bhavnagar : L&T Financial Services, Shop No.FF-5,Gopi Arcade,Waghawadi Road,Bhavnagar 364002
Bhopal : Alankar Complex, Mezannine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011 Bhubaneshwar : 428/3818, 2nd Floor,
Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002 Borivali (Mumbai) : 4th Floor, Office No. 405, Orchid Plaza, Off
S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092 Chandigarh : Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh- 160002 Chennai : 6th Floor, K.G.N. Towers,No. 62 Ethiraj Salai ( Commander- In- Chief Road), Egmore, Chennai-600105 Cochin
: Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024 Coimbatore : 1st Floor, “ Atria”, No. 2/8, Dr. NRN Layout, Bharathiyar
Road, Palayam, Coimbatore- 641037 Dalamal (Mumbai) : 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman Point, Mumbai
400021 Ghatkopar ( Mumbai) : Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai- 400077 Goa : Shop
No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001 Gurgaon ( New Delhi) : Office no 221, 2nd Floor, Galleria Market,
DLF City Phase 4, Gurgaon - 122002 Hyderabad : 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally opposite to Country Club,
Begumpet, Hyderabad-500016 Indore : “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar Square, Indore- 452010
Jaipur : 2nd Floor,Shree ji Tower, C-99, C- Scheme, Jaipur-302001 Jalandhar : SCO-3, 2nd Floor, Puda Complex, Adjoining Andhra Bank, Opp.
Suvidha Centre, Jalandhar City- 144001 Jamnagar : G-43, Ground Floor, Madhav Plaza,Opp SBI Bank,Near Lal Bunglow Jamnagar -361001
Jamshedpur : 3B, Rear Side,3rd Floor,Fairdeal Complex,H No 7,Main Road Bishtupur,Jamshedpur-831001 Kalina(Mumbai): Ground Floor,
Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai-400098 (24-Jul-2018) Kanpur : 14/1116 D - 2, First Floor, Vodafone Tower ,
Civil Lines , Kanpur - 208001 Kolhapur : L&T Financial Services, 1st Floor,FO1&F02,Jaduben Plaza, 1108/E,Shahupuri,Kolhapur 416001 Kolkata
: 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071 Lucknow : 1st Floor, A-16, Indira Nagar, Faizabad Road, Lucknow- 226016
Ludhiana : SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002 Nagpur : 316, M G House, Rabindra Nath Tagore Road, Civil
Lines, Nagpur- 440001 Nasik : 1st Floor, Devi’s Zone, West Wing, Opp. Big Bazaar, College Road, Nasik - 422 005. New Delhi : 6th Floor,DCM
Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110001 Panipat : NK Tower, 2nd
Floor, GT Road, Panipat-132103 Patna : Office no.201,2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No. 6,Street No.20,Holding
No.256,Survey Plot No. 877,Gandhi Maidan Road, Patna-800001 Pune : Ground Floor, Shop No.2, CTS 1125,Sheetal Plaza, Near ICICI Wealth
Management, Model Colony, Shivaji Nagar, Pune 411016 Rajkot : Business Avenue, 2nd Floor, Near Punjab Honda, KKV Hall Circle, Kalawad
Road, Rajkot - 360005 Surat : 2nd Floor, Rockford Business Centre, Udhana Darwaja, Ring Road, Surat- 395002 Thane ( Mumbai) : FB-23,
1st Floor, High Street cum Highland Corporate centre, Kapurbavdi Junction, Majiwada, Thane-400607 Trichy : 2nd Floor, Sai Krishna Enclave,
Block No. 18, Salai Road, Near Hotel Kanappa, Trichy — 620018. Trivandrum : Parmeswara Towers, T C 15/1948(4), Ganapathy Kovil Road,
Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014. Vadodara : Office No .202 - 203, Second Floor , Sahyog Attrium , Old Padra Road
, Vadodara - 390015 Varanasi : 2ND Floor,Unit D-64/127-CH,Arihant Complex,Sigra,Varanasi-221010 Vijayawada : 2nd Floor,Datta Sai
Vemuri Towers,N.T.S. No. 452,D.No0.39-10-10/1,Veterenary Hospital Road,Labbipeta,Vijayawada,Andhra Pradesh-520010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra : First Floor, 108, Anand Vrindavan, Sanjay Place, Agra — 282002. Allahabad : FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar : G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad : 1st Floor, Renuka Krupa,
Bhagya Nagar, Adalat Road, Auragabad-431005. Calicut : 2nd Floor, Trade Link Complex, Challapuram Road,Mankave Junction, Calicut-
673007. Cuttack : 1st Floor, OSL Tower-3, Badambadi Square, Cuttack-753009. Dehradun : 2nd Floor, 75-A, Mak Plaza, Rajpur Road,
Dehradun- 248001. Durgapur : B-27, Biplabi Rasbihari ,Basu Sarani, Bidhan Nagar, Sector 2A, Durgapur -713212. Guwahati : 2nd Floor,
DD Tower, Christian Basti, Guwahati-781005. Hubli : 1st Floor ,Mohinder Plaza,Opp Galgali Nursing Home,Deshpande Nagar, Travellers
Bunglow Road, Hubli -580029. Jodhpur : Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002. Madurai
: Rakesh Towers, No.30C, 3rd Floor, Subramania Pillai Street Bypass Road, S.S Colony, Madurai 625016. Mangalore : 1st Floor, Aadheesh
Avenue,Shop No.106,0pposite Besant College, M G Road, Kodiala Bail,Manglore-575003. Mysore : Kiran Mansion, First Floor, No. 646,
Chamaraja Double Road, Mysore- 570024. Pondicherry : 1st Floor, No:144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet,
Pondicherry- 605008. Raipur : 1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi : 1st Floor,45, Garikhana, Near
PNB, Harmu Road, Ranchi -834001. Rourkela : Sector 19, L&T House,Ambagan, Rourkela -769005. Siliguri : 3rd Floor, Infinity Square,
Sevoke Road, Siliguri-734001. Udaipur : 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Vapi : 1st floor, Office No -
2, Jayam Complex, Plot No - 32/B, 1st Phase, Near GIDC Char Rasta, Vapi, Gujarat - 396195. Vishakapatnam : D.No : 47-14-5/1, Flat No:303,
2rd Floor,Eswara Paradise,Beside StateBank of India,Dwarakanagar Main road,Visakhapatnam- 530016.

L&T Investment Management Limited Branch Details

CLO6182
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HAVE YOU PLANNED YOUR

INVESTMENT BUCKET-LIST? *

Plan your SIPs according to your

financial goals.

A Systematic Investment Plan (SIP) is an invaluable

investing tool that can help you achieve your

financial goals with ease. It helps build discipline

and takes you closer to your goals each day.

e Car
e Bike

GOALS

SHORT TERM

Immediate expenses

e School Fees
e Vacation

Choose investments that offer growth as well as
liquidity for emergencies.

Short term solutions

e Ultra-short term Funds
e Short-term Funds

e Liquid Funds

Medium term spends
e New House
e Vacation Abroad

‘ GOALS e Child’s Education

Get the growth potential of equities along

MEDIUM TERM with the stability of debt.

Start a SIP in

e Hybrid Funds

e Monthly Income
Plans

Long-term goals

e Retirement

e Child’s Higher
Education

e Child’s Marriage

Equity investments can help you beat
inflation over the long term.

Long-term SIPs in
e Small Cap Funds
e Mid Cap Funds
e Large Cap Funds
e Sectoral Funds
e Thematic Funds

www . |tfs.com

An investor education initiative

Put your goals in different buckets
and plan your investments accordingly!

L&T Financial Services

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mutual Fund

CL05933
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